INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF VRUDDHI STEEL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of VRUDDHI STEEL PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2021, the Statement of Profit and Loss,
for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2021, and its Profit for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
governance



Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and
according to the information and explanation given to us, the said order is not applicable to the
company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.



(e) On the basis of the written representations received from the directors as on 31/03/2021 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

1il. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

FOR CA VIPUL J RUPARELIA & CO.
(Chartered Accountants)
Reg No. :0116424W

Digitally signed by VIPUL JIVANDAS
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“Annexure A” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of VRUDDHI STEEL PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of VRUDDHI STEEL
PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with



generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

FOR CA VIPUL J RUPARELIA & CO.
(Chartered Accountants)
Reg No. :0116424W

Date : 11/11/2021 VIPUL J RUPARELIA
Place : Proprietor
M.No. : 101290



INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessment Year

[Where the data of the Return of Income in Form ITR-1 (SAHAI), ITR-2, ITR-3, ITR-4(SUGAM), ITR-3, ITR-6, ITR-7

filed and verified) 2021-22

(Please see Rule 12 of the Income-tax Rules, 1962)

PAN AAHCVE949H

Name VRUDDHI STEEL PRIVATE LIMITED

Address 603 , 6TH FLOOR CELLO THE PLAZA , VP ROAD , VILE PARLE WEST , MUMBAI , 19-Maharashtra » 91-India , 400056

Status Private Company Form Number ITR-6

Filed u/s 139(1) Return filed on or belore due date e-Filing Acknowledgement Number 858297620020122
Current Year business loss, if any 1 87,529

Tajzable Income and Tax details

Distribution Tax details

Accreted Income & Tax Delail

Total Income

Book Profit under MAT, where applicable 7) 0
Adjusted Total Income under AMT, where applicable 3 0
Net tax payable 4 0
Interest and Fee Payable 5 0
Total tax, interest and Fee payable * 6 0
Taxes Paid 7 666
(+)Tax Payable /(-)Refundable (6-7) 8 (-) 670
Dividend Tax Payable 9 0
Interest Payable 10 0
Total Dividend tax and interest payable 11 0
Taxes Paid 12 0
()Tax Payable /(-)Refundable (11-12) 8 I 0
Accreted Income as per section 115TD 14 0
Additional Tax payable u/s 115TD 15 0
Interest payable w/s 115TE ' 16 0
Additional Tax and interest payable 17 0
Tax and interest paid 18 0
{(+)Tax Payable /(-)Refundable (17-18) 19 0

Income Tax Return submitted electronically on 02-01-2022 16:50:06 from IP address and verified by  having PAN on using Paper ITR-

verification form  generated through  mode

System Generated

Barcode/QR Code

2l

AAHCVG6949H068582976200201 22AATAOIA40EI6BDS5854258483B1 YB725CADDB44278
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Name ; M/s VRUDDHI STEEL PRIVATE LIMITED

CIN: U27100MH2020PTC348853

Address(0) : 603, 6TH FLOOR CELLO THE PLAZA, V P ROAD, VILE PARLE WEST, MUMBAI,
MAHARASHTRA-400056

Email ID : accounts@vruddhicouplers.com

Mabile No. : 9820666539

Permanent Account No : AAHCV6949H Date of Incorporation : 27/10/2020

Status : Private Limited Resident Status Resident

Previous year : 2020-2021 Assessment Year * 2021-2022

Ward/Circle : Return ORIGINAL

Computation of Total Income

Income Heads Income Income After
Before Set Set off
off
Income From Business or Profession -87529 0
Gross Total Income 0
Less : Deducticn under Chapter VIA 0
Total Income 0
Rounding off u/s 288A 0
Income Taxable at Special Rate 0
- TAX CALCULATICON _ AL e Rl a
Tax Payable [}
Less : TDSI/TCS 666
Assessed Tax -666
Amount Refundable 670
Amount Refundable Rounded Off u/s 288 670
B

COMPREHENSIVE DETAIL

Income from Business & Profession

Details
0
VRUDDHI STEEL PRIVATE LIMITED
Net Profit As Per P&L Alc -87529
Add:ltems Inadmissible/for Separate 0
Consideration
Depreciation Separately Considered 0
Total of Business & Profession 0
Tax Deducted/Collected at Source Details ’
Deductor/Employer’'s Name TAN Section Head of| Amount Paid| TDS Amount
Income
UNIVERSAL EDU-INFRA SERVICES MUMUOQOSB60E 194C BP-Income 44386 666
PRIVATE LIMITED Fram
Business
Profession
Total 44386 666
Current year Losses Carry Forward
[Nature of Loss [ Asses.Year]|  Loss C/F [ ]
Business Income(Ordinary) 2021-2022 87529

ZenlT - A KDK Software Product




31/10/2021 Return Filing Section : 139(1)

Return Filing Due Date :
Due Date Extended upto : 15/02/2022 Notification No : CBDT Cir. No.17/2021
Interest Calculated Upto : 3111242021
‘Dt‘z’tiariilgofi Bank Accounts : o
i ) et R L=
No of Bank Account :- 2
Sr.No. 1IFS Code ' Name & Branch IAccount No. Type
— -+ — = — T
1 SBINQD17415 STATE BANK OF INDIA-STATION ROAD VILE 100000039861454195 Current
| PARLE W MUMBAI
- + — o - L .|
2 1CIC0006436 | ICICI BANK LIMITED-JUHU 643605050724 Current

Verified By : BINDI KUNAL MEHTA

ZenlT - A KDK Software Product



VRUDDHI

STEEL PRIVATE LIMITE

AT 31.03. 2021

BALANCE SHEET AS

/

1

o

(harten_d Accovmams )

Proprietor

MUMBAL, 31 07 2021
M N() 101790

FRN ll()-}ZsW&

’f‘ ‘f"‘ PO i e

Figures as at the Figures as at the
. Note end of current end of previous
Particnlar No reporting period reporting period
3152021 / 31.3.2020

1. EQUITY AND LIABILITIES .y ¥ i ¥
(1) threholder s Funds .
(a) Share Capital ' i 100,000 (¢ .
(b) Reserves and Surplu':; i N 1l 2 (87.329) / -

o 12,471 | { -
(2) Non-(,urrent Lmbmt:es ]
(a) Long—term borro‘.\mas i - =
(1) Current IQi{b—xlltlee / :
(a) Shoﬂ—term borrms mz;x K 7 3 2.22.4‘}4 -
(b) Trade pdmbh.s s i ) - T4} 31,860 ( -
(¢) Short-term pzmmons i N i 5] 35.000 / -

- 2,89,354 -
_ Total 301,825 | [/ -
1. Assets i -

(1) Non-current assets ‘
(a) Fnedasse.fs |y -

(1) Ianqtbic assets & 2
(b) Non current Investments 1, - e 1 0 5
(€) Deferred tax assets (get) = . . - -
(2) Cunent assets . y i _

(a) Inventories 6 29.290 / -
(b) Trade receivables oy 'm - (/ ‘ -
(¢) Cash and cash equwalems lh v ) ) 7 1,19.035 ; -
(d) Short- tcrm loans and ad'x:ancu: ) 8 1.40,000 | / -
(e) Other Current Assets ; - . 2 13,500 -

7 i) o il g 3,01,825 -

Total 3,01,825 | / -

Notes to Accounts ]
AS PER OUR REPORT OF EVEN DATE . - ! -
FOR VIPUL J RUPARI:LIA & <0 ! IOR \"RbDDHI STEEL H\IV‘XTE _LIMITED

i i

3 UL )L e e 2

+




SR R S NSt Y58 118 TR TR I i) . -
" NOTES FORMING THE PART OF BAIA};;‘} SHEFT AS AT 31.03.2021 /
Bl IASATJ[ 03.2021 " ASAT31 ogzmo
NOTEL ST | ! T, | ]
&HARE(APH"AL TR S N
10000 E Equity shares of Rs. IO cach s R B A _,ﬁ,,u_- 1,00, 000 il _ -
(Prcvmuq YcarNA EY R e b o
ISSUED , PAID UP ; ST A A ]
10000 Pqum sharr:q of Rs ID each mu» pmd up - j L 1.00.000 : /
A R 1,00,000 | € >
Det:u!\ of shareholqu mttem - o _‘ ‘
BINDI KUNAL MEHTA 7 7 i 1 6 :oo
: | 67
KUNAL MUKESH MEHTA e . 3.300 .
. i MO S —
TOTALNOMINALVALUE QTY___~ —  ~  [Nos | 10.000_/ 2
4 ! ! )
NOTE 2 R I o
“RESERVES AND SURPLUS o R - Eo
- Balanu_ inP&L Account ) ] ! (87,529), -
L L (87,529) 7 »
i S S e B i
SHORT TERM BORROWINGS N S ‘
UNSECURED LOANS FROM DIRECTORS MEMBERS 1 ; 222494 g
] ; 222494/ :
- 4t L z
”W’f PAYABLES PR e i ——
Trade (Iuiimm {or goods and suuu:s FRE I . | 31275 | / S
(Umu.ured ) - I | |
, 31.275 -
NOTE 5 B .
SHORT TERM PROVISIONS : ) . _
Provision for E xpenses / L lﬂb!lllll.b 7 . i ; 35.000 o -
‘ 1 35,000 1 / -
i 3 T
_poree e b A
VINVENTORIES _ B | ,
Trading Goods ( Va!uLd at Cost ) B i | i 28.705 | / 5
| & 28.705 [{ -
NOTE 7 B - e i '
CASH AND CASH EQUIVALENTS R _
Cash On Hand - I D / -
Bank Balances in ( urrent Ac__c_._c_mnlb - J ! 1.19.035 -
! | 1.19.035 <
NOTE 8 e mial * . '
SHORT TERM LOANS AND ADVANCES I
ADV TAX AND TDS 7 ) 7 { | /
Other Advances and I)mexts B _ m ‘ 1.40. 000
” 1.40.000 '
A Ilﬂ i

¢ W iam vl
Ll o lndd



VRUDDHI STEEL PRIVATE LIMITED
(d b ~ STATEMENT OF PROFIT AND LOSS : =y
Profit and Loss statcment for the year ended 31st March, 2021 /
Figures as at the Figures as at the
Partisutis Note No end of current end of previous
el g reporting pcrio? reporting period
31.3.2021 31.3.2020
I Ré';:eng; from operations . 9 44,386 / -
) I11. Total Revenue (I +11) 44386 |
Less: Expenses: . - S 8
Cost of materialﬁ Ehﬁsﬁ:ﬁé&ﬁ' i . B 1() 58,058 -
Emplovec benefit expense . ey £ IS EEL 16, 50(} -
| |Financial costs il s : 12 1_75 . 2
Deprecxatlon and :unomzataon expense i I 13 13,500 | i -
_ |Other expenses i - o B | 14 43,682 /
- o . Total Expenses L3lRls ( -
V. Profit before exceplionéi gngvgxtra_grdiharyitcﬁiﬂlﬁ (tax (Il - l_\7_) ~(87,529)]
. v, Excep(igpal‘ilcnls e I i ik L / )
K V11, Profit beforé—eéfraor&i;lar)' items and tax (V = \_"IJ - ) (87,529) s
gl VIIL Extraordinary Items
IX. Profit before tax (VIL - VIII) (87.529)
X. Tax expense:
(1) Current tax s
| (2) Deferred tax . o i -
X1 Proﬁt(Loss) from | the p"er—i'i:’n fmn;con__tinuin; operations _ (VII-VIIL) (87,529) ) -
X]I _Proi" lf(Loss) from dlscontmum_g oﬁer.g._g_lons T N - i i B ‘
XIII. Tax expense of dascoummg operations ) /
XIV. Profit/(Loss) from Discontinuing ggeranons (XI1- XIII) i _
XV. Profit/(Loss) for the period (X1 + XIV) - - (87,529) 5
XVI. Earning _ﬁer eqﬂity share: - 7
(1) Basic __ g (8.75) / N
(2) Diluted (8.75) L
Notes to Accounts 135
'AS PER OUR REPORT OF EVEN DATE . i
[FOR VIPUL J RUPARELIA & CO. FOR ‘
.Lh'lrtt‘,rcd Acwuntdnls - 3 VRUDDH]’STEI-I[_ PRIVATE LIMITED
! : ! r,/, UPAR SN
) IProwletor i ! ] DIRE(,IORS o N ) / >//]" »\9“\\
IMUMBAI, 31.07.2021 s ~ MUMBAI, 31.07.2021 ; ’f;; A MUMBA] \¢
M NO 101290 ’ Ay TR, S X : ([ 1agdo: c’_\
: }FRN[IM%\V S R Y A 2. ) i o {4\ F Rk e
= " . E (:,jf \ 1164 24w I'. : fl
1 - (I E. | | N /
| = " - T S ; Al L L '
T T = I+ +
i |
t !
1 | i 1
i 1




|
R T, STEEIL PRIVATE LIMITED e
:NOTES FORMING THE PART OF PROFIT & LOSS ACCOUNT STATEMENT FOR THE Y/E 31 ..}.2021
NOTE 9 r " Y/E 31.03.2021 Y/E 31.03.2020
& 4 L - — st e i + e e NS e
| 'REVENUE FROM OPERATIONS : f . -.
'Gro_ss Sales including discounts exch gains ete L 44386
: 44,386
CINQTE 10 i S : |
[COST OF MATEI INSUMED: , o ;
iSlock In Trade Op 8 1 @ ]
|Purchases of Trading Goods / imports ) i | 87,348
i
S T IR S §7.348
%Lags : Stock In trade Ciosing, - - J'r o T 29,290 + ) -
1- . - S _ _ l - r 58,058 -
f o | | ,
I- -&:iEE_S_EEEE_EU_Q_SI_ ....... | —— | L |
Salaries , bonus etc to staff i 16,500 ' -
g ;DEWCEO'F! Remunerdtons: ..ol i LA
¢ ' | ' ‘
| , L 16,500 | )
Al 1 =
_NOTE 12 '
(FINANCIAL _COSTS _ \ !
Interest on Car Loan : | -
Bank Charges 175 -
| 4 —
=" ! ‘ 175 -
NOTE_14 — |
\OTHER EXPENDITURE, R | i .
LAudit Fees i | 10,000 |
| Travelling Expenses _ ! _ | 8,682 | S
_Professional Fees IS ———— | 25,000 | .
_Bank Charges & Commission I I A - g
| , ; 43,682 | -
.y )




. VRUDDHI STEEL PRIVATE LIMITED
' Notes forming part of Profit & Loss Ale for the year ended 31st March. 2021

NOTES XV

Notes to the Financial Statements

N A

I, The financial statements are prepared to comply m all matertal aspects with the applicable accounting principles in India, the accounting
4 standards issued by the Institute of Chartered Accountants of India and the relevant provisions of The Companies Act, 1956' of India {the ‘Act)
The significant accounting policies ate as follows -

Fixed assets are stated at cost of acquisition, including any attributable cost for bringing the asset 1o Hs working condition for its intended use,
less accumulated depreciation.

e

Depreciation on tangible fixed assets has been provided on Written Down Value (W [3V) at the rates prescribed under Revised Schedule 11 of the
3 companies act, 2013,

4. Stock in trade is stated at cost
5 Sales are recognized when goods / serviees are supplied / Excuted to customers and are recorded inc of sales tax and service Tax

6. Foreign currency fransactions ase recorded at the exchange rates prevailing on the date of the transaction. Gains and losses ansing out of
' subsequent fluctuations are accounted for on actual payment or realization. Monetary items denominated in foreign currency as at the Ralance
Sheet date are converted at the exchange rates prevailing on that date. Exchange differences other than those relating to acquisition of fixed
assets from a country outside India are recognized in the Profit and Loss Account. Exchange differences relating to acquisition of fixed assets
s from a country outside India are adjusted to carrying cost of fixed assets.

7
Current tax is determined as the amount of taxable profit and MAT is determined as per book profit ws 115 J8.

Deferred tax 15 recognized, subject to the consideration of prudence 1n respect of deferred iy assets, on BmMiNgG differences. being the difference
between taxable ineome and accounting income that originate in onc period and are capable ol reversal in one or mors subsequent periods

$.  There are no dues to Small Scale Industrial Undertakings which are outstanding at the Balance Sheet date, This information tegarding Small
Scale Industrial Undertakings has been determined on the basis of information available with the comparry. This has been relied upon by e
audutors,

9. Auditor Remunaration 31.03 2021 31.03.2020
10,000 NA

10,000 NA

11 Basic earnings per share has been calculated by dividing profit for the year atnbutable to equity shareholders by the weighted average number
== of equity shares outstanding during the year. The company has not issued any potential equity shares and accordingly, the basic earmngs per
share and diluted earnings per share are the same. Eamings per Share has been computed as under

Year ended Year ended
31032021 31.03.202G
PProfit During The Year ( After Tax} (82.328) NA

No of Equity Shares 10,000 NA

EPS ( Face Value of each shares Rs. 10/-) {9) NA
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The com pany is & Level 1l enterprise in terms of the Scheme for applicability of Accounting Standards to Small and Medium Sized Enterprises
(SMEs), issued by the Council of the Institute of Chartered Accountants of India (the ‘Scheme’). The Scheme is effective in respect of
accounting periods commencing on or after Ist Apnl, 2004. Pursuant to the exemptions/relaxations for SMEs as contained in the Scheme,
Accounting Standard (AS) 3 Cash Flow Statements, AS 17 - Segment Reparting and AS 18 - Related Party Disclosures are not applicable to
the company for the current year. Further. certamn disclosure requirements in terms of Accounting Standard 19 - Leases are also not apphcable to
the company for the current year. Accordingly, the company has not disclosed certain information in these financial statements pursuant to the
above exemptionstelaxations.

‘The Sundry creditors, sundry debtors, loans & advances (Debit as well as credit) are as per ledger and the same are subject to confinmation &
reconciliation

In the oprmion of the Directors, current assets, loans and advances have the value at which they are stated 1n the Balance Sheet, i reahized 1n the
ordinary course of business

a ‘The prelmminary expenses has been amortize n accordance with section 3512 of Income Tax.

Other Expenses, which are in the nature of Prepaid expenses has now been correctly taken under loans and advances instead of showing under
the head Miscellaneous Expense

Remenuration paid 1o Director of Rs. NiL ( Previous Year Rs NiL)

Previous vear figures are not given as this is first year of incorporations
. = b)
Management reports that there are no contingent habilities or assets.

In pursuant to Sec 217 of Companies Act, 1956 there are no emplovees exceeding the limits specified

Farming in foreign exchange Rs. NIL , {Previous year - Nil} . Fn?gngchange outflows Imports NIL

In terms of our report of even date jlmr and on behalf of the Board

FOR VIPUL J RUPARELIA & CO. (:/, VRUDDH! STEEL PRIVATE LIMITED
(Chartered Accountants) & £

VIPUL J RUPARELJ =
Proprietor \ﬂ 90 ) / BINDI MEHTA Directors
Membership No.: 101200
| B o B R A
Dated . 31.07 2021 CU diuai &

Place  Mumbai

VEDANT MEHTA [hirectors
Dated : 31.07.2021
Place : Mumbai




ANNEXURE

EXTRACT OF ANNIAL RETURN
s [Pursuant to Section $2(3) of tie Companies ct, 2013, and Rule 12(1) of the
Companies {Management and Administration) Rules, 2814}

FORM NG.MGT-9
as on the financial year ended 31.83.2623

1 REGISTRATION & GTHER DETAILS:
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B. Remuneration to other directors:

S T eI L SN e s e e e gy B -
SLNo f Particulars of Remuneration Mame of the Directors | TomlAmqunt
3 mdepesdemDirestos |
| {a) Fee for attending board committee meetings NS 0w
 |®Commisen
i | (c)Others, please specify 1
_ |Toml@ - i LR P P S
. | Other Non Executive Diractors L
o |(a)Fee for attending board co&xmitteeﬁe?:téngs n L
] ®)Commission i
e (c ) Others, please specify L
: N T, " Totak {2} i el ot e
i o Total (By=(1+2) A ol
— .} FotaiMonagerial Remuneration i
s e Owerall Ceiling as per the Act )i - i m_; A "
:;é\

\ %\ FRN
\ee\116424W

I R TR ]



Remuneration o Kev M

Particulars of Remuneration

anacerial personnel other thag MDB/WTED/Tianager:

7 e Lm)ss sahn
=r crovisions of section 17(1) of the Income Tax Act,

Valoe of ¢ c;u'mew w's 1?(7‘} of the Ine come T&\ A\‘t 1061
Profis n lieu of :-,aie Fw's 17(3; of the ncome Tax Act, 1961

Chief Financial \hﬁcgs
Total Amount

fla %]
] oof pront_“' R Y
ﬁ:crf; s (specify) i iz g 1
3 H‘u(}:hers,paease specify i j !
I Towiccy I e e A L e
___/7“ U PENALTIES/PUNISHMENT/COMPOUNBING OF OFFENCES :
T T Appeet |
oeci;&nc ,{ Brivf Dretails of Authority [ ‘:iri;e, f
Tope Cempsmes i esz::.pim i ?mﬁﬁyﬂ’gnEShrfmm!Qm‘:?su ding | “' ;Q“N:‘;}i‘;:’?o vt} k if_"f"}" :
Aot fees imposed } ! {give |
iy Al F o W N e i | detailsj |
S L e e - A. COMPANY LA T N . |
Penalty
" Punishment | NONE
| C (;mpour‘di};‘ ol = - e B O e -
B. DIRECTORS )
ﬁepalt‘y S o~ =y i
) _ﬁﬁgl—s—hment WNONE
Coinpounmrﬂ e AN ) i ) ]
€. OTHER OFF! Cf% N E}Fr AULT |
“ﬁ?{shmeﬁf NONE |
_a)iliagglidmt’_-___ W Ak N O D e
DISCLOSURE IN TERMS OF THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 The Company take all necessary measures to
Complaints Commitiee forre a i

complaints and to prevent sexual harassment, No complaints relating to sexual harassment were recei

ensure  harassreent free workplace and has instituted an Internal

e year

A LTI
F'\:u dhn uding
'x"-:ﬂ!l_

//"'T’,“

SR

-‘ R

"‘\?\
i : \\\

el ~E
ddressed of

ved during



VRUDDHI STEEL PRIVATE LIMITED
(CIN : U27100MH2020PTC348353 }

F No. 502, Guimohar Residency CHSL. TPS- lli, St. Xavier Church Rd. Vileparle (V) Mumbai

MAHARASHTRA-400056 iNDIA.

Contact No : +91 9820544406 ,Email : bindi@kosmoventure.com

Bear shareholders,

DIRECTORS' REPOR%’/"

/

Your directors have pleasure in presenting the FIRST Annual Report of your company, together
with the Audited Accounts for the year ended 31 March 2021,
]

FINANCIAL SUMMARY
The company has incurred a loss of Rs. -87,528 for the year ended 31 March 2021. The break-
up of profit is given as follows :

i

Particulars 2020-2021 2019-2020
Sales . 44386, 00
Net Profit/(Loss) (PBDT) K _ -74029| 0
Less : Depreciation 13500 0
Profit after depreciation but before tax {PBT) -87529 0
Less : Taxes oC O
Net profit / (loss) for the period ~_-87529 0
No. of Shares B 10000, 0
EPS =875 0
Proposed Dividend 00 0
Dividend tax 00 0
Balance of Profit Carried to B/S -87529) 0
|

DIVIDEND

The company does not propose any dividend during the current year.
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TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3} {J} OF THE COMPANIES ACT, 2013

The board does not proposed any amount to carry to any specific reserves.
STATE OF COMPANY'S AFFAIRS

During the current financial year, the company has made Net Loss of Rs 87529 as compared to NIL as
the first ear of incorporation.

CHANGES IN NATURE OF BUSINESS

There is no significant changes had been made in the nature of the company during the financial year.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE SHEET AND
DATE OF AUDIT REPORT

No significant material changes and commitments have cccurred between the date of the balance shee
the date of the audit report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS
There are no significant and material orders passed by Reguiators/Court/Tribunals against the company
ADEQUACY OF INTERNA! FINANCIATI CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMERNTS

The Company has in place proper and adequate internal contro! systems commensurate with the nat
its business, size and complexity of its operations. Internal control systems comprising of policie
procedures are designed to ensure liability of financial reporting, timely feedback on achieveme
operational and strategic goals, compliance with policies, procedure, applicable laws and regulation
that all assets and resources are acquired economically, used.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE
There is no Subsidiary company or Joint Venture or Associate Companies of the C Company.

g Ayt
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DEPOSITS
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During the financial year, Company has not accepted any type of deposits. Ni *‘*(\ef, ﬁ‘qy type G;f |
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deposits of previous year is Unpaid or Unclaimed during the financial year.

STATUTORY AUDITORS
M/s. CA VIPUL J RUPARELIA & CO., Chartered Accountants, were appointed as the FIRST Statutory
Auditors of the Company since incorporation for 5 years

AUDITORS REPORT

Auditors had not made any qualification or did not make any adverse remark in their report
regarding financial statements. Therefore, there is no need for any clarification or any comment on
Auditors report.

SHARE CAPITAL
During the financial year, the Company had not issued any Equity Shares with Differential rights,
any Sweat Equity Shares and any Empioyee Stock Options.

ANNUAL REPORT
The Extract of Annua! report of the company in Form MGT-9 has been annexed with this report.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN
EXCHANGE EARNINGS AND QUTGO

A) Conservation of Energy : Nil
B} Technology Absorption : Nil

C) Foreign Exchange earnings and outgo:
The company has no foreign exchange earnings and outgo transactions during the current
financial year.

CORPORATE SOCIAL REPONSIBILTY(CSR)
Provisions of Corporate social responsibility are not applicable to the Company. Accordingly

details of activities have not been attached in the format specified in the annexure of Rule 9 of
Companies {Corporate Social Responsibility Policy) Rules, 2014.

DIRECTORS

A)Changes in Directors ang Key Managerial Persons:-
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There is no change in Directors and Key Managerial Persons by way of Appointment, Re-
designation, Resignation, Death, Disqualification and Variations made or Withdrawn, etc., of
the company during the financial year.

B) Declaration by an Independent Director(s) and reappointment, if any:-

The Board of Directors of the company hereby confirms that they have received the declaration
of fulfilling the criteria of Independent Director specified in subsection (6) of section 149 of the
Companies Act, 2013 from all the Independent directors if appointed during the year.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

]
The Board of Directors of the Company has done 4 number of meetings during this financiai

year which is in compliance to the provisions of the Companies Act,2013.

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has made following loans and Investments and has given following guarantees in
compliance of section 186 of the Companies Act,2013 during the financial year:-

S. | Loan/Guar | Date of | Name of Amount
N | antee/ Transa | Company
o | Investmen | ciion
t 1
NIL NiL NIL NIL —

CONTRACTS OR ARRAGNEMENTS WITH RELATED
PARTIES

Details in Form No AQOC-2 for transaction entered with
the related parties at on arm length or non arm length
basis are NIL.

MANAGERIAL REMUNERATION

Provision of details of Managerial Remuneration
required to be Disclosed in Boards Report as per Rule
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5(1) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 are not applicable
to Company.

There is no employee whe is withdrawing remuneration
more than 60 Lacs per annum, more than 5 Lacs per
month and more than remuneration of Managing
Director or Whole Time Director.

RISK MANAGEMENT POLICY

Risks are event, situation or circumstances which may
lead to negative consequences on the company’s
businesses. Risk management is a stryctured approach
to manage uncertainty. A formal enterprise wide
approach to Risk Management is being adopted by the
company and key risks will now managed within unitary
framework. As a formal roli-out, all business divisions
and corporate function will embrace risk management
policy and guidelines, and make use of these in their
decisions making. Key business risks and their mitigation
are considered in the annual/strategic business plans
and in periodic management reviews. The risk
management process in our multi-business, multi-site
operations, over the period of time will become
embedded into the company’s business systems and
processes, such that our responses to risks remain
current and dynamic.

DIRECTOR’S RESPONSIBILTY STATEMENT 7

Pursuant to Section 134(3)(c) of the Companies Act,
2013, your directors confirm that:

(i) In the preparation of the accounts for the
financial year ended 31 March 2020 the
applicable Accounting standards have been
followed along with proper explanations
relating to material departures;

(i} The directors have selected such accounting
policies and applied them consistently and
make judgments and estimates that are

ZeniT - A KDK Software Product



reasonable and prudent so as to give true
and fair view of the state of affairs of the
company at the end of the said financial year
and of the profit and loss of the company for
the said financial year;

(iif) The directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accordance
with the provisions of Companies Act, 2013
for safeguarding the assets of the company
and for preventing and detecting fraud and
other irregularities;

(iv)  The directors have prepared the accounts for -

the year ended 31 March 2021 on a 'going
concern' basis. '

(v) The directors have devised proper systems
to ensure compliance with the provisions of
all applicable laws and that such systems
were adequate and operating effectively.

ACKNOWLEDGEMENTS

Your company takes this opportunity to thank all the
Shareholders and investors of the company for their
continued support.

Your directors wish to place on record their
appreciation for the co-operation and support received
from employees, staff and other people associated with
the company and look forward for their continued
support. J

For and on behalf of the board

Date:
31.07.2021
Place : FOR VRUDDH! STEEL PRIVATE LIMITED
MUMBAI
BINDI MERHTA VEDANT MEHTA
[ oo S PTYYIPYTRE ] unrmm ooy g gm gy g pnoge g0 g . i JTD
rorvaLiun oTENL PRIVATE UIMITED
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{ DIN - 089369 ( DIN - 08336999)

_ Eor YRUDDHI STF £ i sk

Director

w il e

ZeniT - A KDK Software Product



INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF VRUDDHI STEEL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of VRUDDHI STEEIL, PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2021, the Statement of Profit and Loss.
for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2021, and its Profit for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter (o those charged with
governance
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Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, n{anagcment is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk ol not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.Under section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. -




* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be tht)ught to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and
according to the information and explanation given to us, the said order is not applicable to the
company.

As required by Section 143 (3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and  dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,




(e) On the basis of the written representations received from the directors as on 31/03/2021 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

P (f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate report in
"Annexure A",

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

I The Company has disclosed the impact of pending litigations on its financial position in
its financial statements,

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts, ;

1ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

FOR CA VIPUL J RUPARELIA & CO.
(Chartered Accountants)
Reg No. :0116424W
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“Annexure A” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of VRUDDHI STEEL PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013,

We have audited the internal financial controls over financial reporting of VRUDDHI STEEL
PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating cffectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets. the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information. as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal

financial control system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures sclected
depend upon on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with




generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and stch internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

FOR CA VIPUL J RUPARELIA & CO.
(Chartered Accountants)
Reg No. :0116424W
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VRUDDHI STEEL PRIVATE LIMITED
(CIN : U27100MH2020PTC348853)

603, 6TH FLOOR CELLO THE PLAZA, V P ROAD, VILE PARLE WEST, MUMBAI, MAHARASHTRA-400056

NOTICE

Notice is hereby given that the One Annual General Meeting of the members of VRUDDH] STEEL PRIVATE
LIMITED will be held on 29/11/2021. at 11:30 AM. at the MUMBAI of the company to transact the following
business:

1.To consider and adopt the Balance Sheet as on 31st March 2021, Statement of Profit and Loss for the
financial year ended on that date and the reports of Directors and Auditors thereon.
]

2. To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

Resolved that pursuant to the provisions of section 139(1) and other provisions, if any, applicable to the
company for the time being in force, of the Companies Act, 2013 read with first Proviso to Rule 3(7) of the
Companies (Audit and Auditors) Rules, 2014, re-appointment of M/s. CA VIPUL J RUPARELIA & CO., Chartered
Accountants, made at the One Annual General Meeting by the members of the Company for 5 years, be and is
hereby ratified till the conclusion of next Annual General Meeting, on payment of such remuneration as may be
decided mutually by company and the said firm of Auditors.

NOTES:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be the member of the company. The proxies in order to be effective must be
deposited at the registered office of the company not less than 48 hours before the commencement of the
meeting,



Date : 11/11/2021
Place :

By Order Of Board of Directors
VRUDDHI STEEL PRIVATE LIMITED

BINDI MEHTA VEDANT MEHTA
(Director) (Director)
( DIN - 08936998) ( DIN - 08936999)



