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VRUDDHI ENGINEERING WORKS LIMITED

Corporate Identification Number: U28246MH2020PLC348853

Qur Company was incorporated in Mumbai, Maharashitea as “Vroddhi Steal Private Limited”, a private imited conipany under the Companies Act, 2013, vide certificate of incorporation datad October 27, 2020 issead by Assistant Registrar of Companias, Cantral Regestration Centre, Sebseguantly, our Company was convartad from a private limited company to a public limdted company,
pursuant to a resolution passed in the extraordinary general meeting of our Sharehodders hedd on December 26, 2022, and consequendly, tha name of our Company was changad io "Vruddhi Steel Limited”, and a fresh certificate of ncorporation conseguent upon conversion from

privale company o pubss company dated January 05, 2023, was issued by the RoC 10 our Company. Later on, January 31, 2023, the rurming busimess of the proprieforship concarn of our Fromoter namely " My's. kosmo Venteres™ was taken-over By the Company. along with the assets and lizbities of the proprietorship concern as going concern, Further, the name of our Company was
changad 1o “Wruddhi Engineering Works Limited” pursuant to a special resolution passed in the extraordinany general mesting of aur Sharehalders beld on April 29, 2023 and afresh certificate of incorporation dated June 20, 2023 was issued by the Registrar of Comganies, Murmbai

For frther defails pleaze refer io the chapter ited “History and Cerfain Corporate Matters " beginning on page no. 718 of thiz Bed Rarring Prospecius.
Registered Office: Office Mo &03, Gth Floor, Celbo - The Plaza, V P Road, Vile Parle West - 400058, Mumbai, Maharashira, India | Tel Ma: +91- 022 26128915; Corporate Office: Office No 602, Gth Floor, Celio - The Plaza, V P Road, Vile Parle West - 400058, Mumbai, Maharashira, India
Emall Id: ca@vruddhicosplers.com; | Website: www vreddhicouplers.com | Contact Person: Kishor Jaysingh Sodha, Company Secretary & Compliznce Officar

THE PROMOTER OF THE COMPANY IS BINDI KUNAL MEHTA

THE ISSUE

INITIAL PUBLIC ISSUE* OF UPTO [*] EQUITY SHARES OF FAGE VALUE OF T 10/- EACH ("EQUITY SHARES") OF VRUDDHI ENGINEERING WORKS LIMITED (“THE COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T [*] PER EQUITY SHARE (THE "ISSUE PRICE"), (INCLUDING A PREMIUM OF T [*] PER EQUITY SHARE), AGGREGATING ¥ 476.00 LAKHS ("THE
ISSUE"), OF WHICH [®] EQUITY SHARES OF FACE VALUE OF ¥ 10/- FOR CASH AT A PRICE OF ¥ [@] EACH AGGREGATING ¥ 25.20 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TD THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE DF [e] EQUITY SHARES OF FACE
VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF < [«] PER EQUITY SHARE, AGGREGATING TO ¥ [@] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [=]% AND [#]% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO
CHAPTERTITLED "TERMS OF THE ISSUE" BEGINNING OM PAGE 206 OF THIS RED HERRING PROSPECTUS.

*SUBJECT TO FINALISATION OF BASIS OF ALLOTMENT*

The Company is in business ol irading of couplers, threading services and crimping services for couplers, trading, importing and exporting of engineered construction products, M3 products and construction machinery and spares.

THEISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS, IN TERMS OF RULE 13{2)(B)(I) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED ("SCRR") READ WITH REGULATION 253 OF THE SEBI ICDR REGULATIONS, AS AMENDED, WHEREIN NOT MORE THAN 50 % OF THE MET ISSUE SHALL BE ALLOCATED ON A PROPORTIONATE
BASIS TO QUALIFIED INSTITUTIONAL BUYERS (“QIBS", THE "QIB PORTION"). FURTHER, 5% OF THE QIB PORTION SHALL BE AVAILABLE FOR ALLOCATION ON A PROPORTIONATE BASIS DMLY TD MUTUAL FUNDS. AND THE REMAINDER OF THE QIB PORTION SHALL BE AVAILABLE FOR ALLOCATION OM A PROPORTIONATE BASIS TO ALL QIBS, INCLUDING MUTUAL
FUNDS, SUBJECT TO VALID BIDS BEING RECEIVED AT OR ABOVE THE ISSUE PRICE. HOWEWVER, IF THE AGGREGATE DEMAND FROM MUTUAL FUNDS 15 LESS THAN 5% OF THE QIB PORTION, THE BALANCE EQUITY SHARES AVAILABLE FOR ALLOCATION IN THE MUTUAL FUND PORTION WILL BE ADDED TO THE REMAINING QI8 PORTION FOR PROPORTIONATE
ALLOCATIONTO QIBS. FURTHER, NOT LESS THAM 15% OF THE MET ISSUE SHALL BE AVAILABLE FOR ALLOCATION ON A PROPORTIOMATE BASIS TO NON-INSTITUTIONAL BIDDERS AND MOT LESS THAN 35% OF THE NET ISSUE SHALL BE AVAILABLE FOR ALLOCATION TO RETAIL INDIVIDUAL BIDDERS IN ACCORDANCE WITH THE SEEI ICDR REGULATIONS, SUBJECT TO
VALID BIDS BEING RECEIVED AT OR ABOVE THE ISSUE PRICE. ALL POTENTIAL BIDDERS ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS, AND UP11D IN CASE OF RIBS USING THE LUPI MECHAMNISM, IF APPLICABLE, IN WHICH THE
CORRESPONDING BID AMOUNTS WILL BEBLOCKED BY THE SCSB5 OR BY THE SPONSOR BANK UNDER THE UPI MECHANISM, AS THE CASE MAY BE, TO THE EXTENT OF RESPECTIVE BID AMOUNTS, FOR DETAILS, SEE "ISSUE PROCEDURE™ BEGINNING ON PAGE 218 OF THIS RED HERRING PROSPECTUS.

PRICE BAND: ¥ 66 TO ¥ 70 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 6.6 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 7.0 TIMES THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM BID LOT OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER
DISCLAIMER: IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

ISSUE PROGRAM
ASBA™

t rj:f’ UPI - How Mandatory in ASBA lor Retall Individual Investors (Rils) Investors are required 1o ensure thal the Bank Account used lor bidding is linked 1o their PAN.

L. UPI - Now available in ASBA for Rlls applying through Registerad Brokers, DPs and RTAs. Rlls also have oplion o submii the application direcily to the ASBA Bank (SCS5Bz) or to use the facility of linked online trading, demat and bank accouni.

Fordetails on ASBA and UPI process, pease rafer to the details given in Application Foem, Abrdged Prospecius, General Information Docurment forinvesting inthe public issue and alzo please refer to Section “fssee Procedire " beginning on page 209 of the Bed Herring Prospecius,
The process is also available on the website of Lead Manager tothe 1ssue, and the website of BSE Limited ("BSE”) and in General Infermation Document for mvesting in the Public 1ssue (*GID™).

AZBA Application Forms can be dowmdpaded from the website of BSE Limited ("BSE"} and canbe abtained from the st of banks that s displayed on the website of the Securities and Exchange Board of India ("SEB[") at www, sebi,qovin.

List of banks supporting UPI is also avadable an the website of SEB! at www. sebi.gav.in, For the list of UP Apps and Banks five on BP0, please refer tothe link wiww, se58.govin

IN TERMS OF THE GIRCULAR NO. GIR/CFD/POLIGYCELL/ 112005 DATED NOVEMBER 10, 2075 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUMNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED
SYNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBLHO/CFD/DILZ/CIR/P/2019,/76 DATED JUME 28, 2019 FOR IMPLEMENTATION OF
PHASE Il FOR LIPI FACILITY, WHICH |5 EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY
BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UP1 10 (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION
AMOUMNT WILL BE BLOCKED BY THE SCSES OR UNDER THE UPI MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE *ISSUE PROCEDURE" DN PAGE NO 209 OF THE RED HERRING PROSPECTUS.

PROPOSED LISTING

The Equity Shares Issued throsgh the Prospectus are proposed tobe lksted an the BSE SME Platform of Bombay Stock Exchange Limited ("BSE SME*) in terms of the Chapter I¥ of the SEEB
(ICDR) Ragulations, 2018, as amendad from time to time. Our Company has received an In-Principls Approval Letler dated Novembar 10, 2023 from Bombay Stock Exchangs Limited lor

.
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[Pleasa scan this OR Code to view
the Red Herring Prozpectus)

OPENS ON: THURSDAY, MARCH 21, 2024 | CLOSES ON: TUESDAY, MARCH 26, 2024

*Applications Supporied by Blocked Amount ("ASBA”) is a better way of applying to issues by
simply blocking the fund in the bank account. For details, check section on ASBA below.

Mandatory in public issue.

Simple, Safe, Smart way of Application - Make use of it!!! No cheque will be accepted.

wsing its mame in the Red Harring Prospectus’ Prospactus for listing of our sharas on the SME Plafiorm of BSE Limded, For the purpose of this ssee, the Designated Stock Exchanps will ba the
BSE Limiied {"BSE").

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")

Since the 1s5ue is being mada in tarms of Chapter B of the SEBI (ICDR) Regutations, 2018, the 1s5ue Document was not fliled with SEBL. In tarms of the SEBI ICDR Reguiations, SEBI shall nat
Issue any observations on the [ssue Document. Hence, there is no such specific disclaimer clause of SEBI. However, imvestors may refer to the entire "SEB| Disclaimer Clawse” on page 192 of
the Red Harring Prospecius,

DISCLAIMER CLAUSE OF THE SME PLATFORM OF BSE LIMITED

Itis o be distincily understood that the permissson given by BSE showld not in any way be desmed or construed thatthe Offer Document has been claared or approved by BSE nor does i certify
the cormectness or compleienass of any of the contents of tha Offar Docemeant, The mvestors ar advised to refer to the Offer Documant for the full ted of the "Diselaimer Clayse of BSE" on
page 193 ofthe Red Herring Prospecius.

RISK TO INVESTORS AVERAGE COST OF ACQUISITON
1. Qur Cormpany, Promoters, Direclors and Group Companias are parties o certain legal proceedings. Any adversa decision in such proceedings may have a malerial adverse effact on our | THE VErage cost of acquisition per Equity Share to our Promater as at the date of this Red Herring Prospectus:
busimass, resits of operalions and financizl condiion. Mame Mumber of Shares Average Cost of Acquisition per Equity Share (in ¥)
2. Incase of ourirabilfly fo obiain, remew ormaintain the sfalufory amd requizfory foenses, pemmits and approvals required (o operate our business it may have a matenal aoverse effect o Bindi Kunal Mehia 17.76,168 4.94

U DHTSINESS

3 We have made an appication willh the Beqistar of Trade Marks for regrsiration of ihe legos and same has been under ihe siafus of send lo Vianna Codification. Any delay in recehang the
approval avdlor granting regisiration ov i obiaining regisiration cowld reswlf i sz of logos & brand equily and the Company ' s Aght to wze the said fogos.

*As cerfified by M/'s Mahestiwari & Co., Charfered Accountants, puvsuamd fo iheir certificale dated March 76, 2024
WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACOUIRED BY OUR PROMOTER IN THE ONE YEAR PRECEDING THE DATE OF THIS RED HERRING PROSPECTUS
The weighted average price at which the equity shares were acquired by our Promoterin the one yvear preceding the date of this Bed Herming Prospectus.

4. Dur Company and oo Promoter may not have significant experience in fhe business of awr Company e Number ol Shares Weighted A & Cost of Acquisition per Equity Share (in 3)
5. Wehave i the pasi enfered info refated parly fransactions amd may confinue o do s0/n the fufure. Bindi Kunal Mehta 17 71 368 107
& We are highly dependent o our suppliers for snimtermupied procarement and save of our fraded goads. Ay disruplion of supply from sech enidities may affect our busingss nperafians. T = r N - '
; ; y : L : *Ag carfified by M)'s Maheshwar & Co., Charfered Accountants, pursuand fo their certificale dated March 76, 2024
7. Dur Company has reporfed certain negalive cash fows fram 15 ooerating activily, invesiing achvily and francing aciing
8. Our Company has incirred losses in the previous Ascals, ISSUES HANDLED BY THE BRLM IN THE PAST 3 FINANCIAL YEARS
For further details, pleasa rater chapter ifled “Risk Factors ™ anpage no, 27 of tha Rad Harring Prospectus, - -
RISK IN RELATION TO THE FIRSTISSUE Type Fiseal 2023 Fiscal 2022 Fiacal 2051
This being the first public issue of our company, thene has baen no formal markat for the securities of our company. The face walue of the shares is T10.000- per equily shara and tha Price band _E_!ﬂ"E ------ - I 5 l 2
66-70 is [®] times of the face value. _Main Board J 0 1 0 il 0 |

BASIS FOR ISSUE PRICE

The Price Band and lssue Price of ¥ [®] per Equity Share is determined by our Company, in consulation with the Book  Miofe: Mer Assei Value has bean calculfed as per e fol\aswing formma; 8) HRetwrn on Capital Employed is calculated as EBIT divided by capital ermploved, which is defined as sharehobders' equity
Running Lead Manages on the basis of the following quealitative and quantitative factors. The face value of the Equity Shareis  § NAY =Net worth excluding revaluation reserve plus tofal borrowings (currant & non-currant],

% 10 per Equity Share. The Issue Price is [@] times the face value. i, The figures disciosed above are based on the Restaled Financial Stalement of our Carmpany Explanation of KPf Metrics

Investors should refer chaplers titled “Risk Facfors™, "Business Overview”, "Restaled Financial Statermenis” and

- : . 4 7 il et Assat Value per Equity Share = Nef worth as per the Restated Financial Sftatements) Weighted average numberof | kPt Explanations
and 170, respectively of this Red Herring Prospactus fo get an informed view before making an iwestment decision. The Xl NAV o8 o Share (in B T . T i ey fr.nr e q
trading price of the Equity shares of o Company cowld decling due to risk factors and you may lose all or part of your L2 per Equity Share (in ¥) g L L TR o SN LTy
irvestments {i) At Floor Price [®] volurme of our business
Cuakitative Factors {ii) At Cap Price [®] Growth in Rewanue from Growth in Ravanue from Operations provides information regarding the growth of our
Some of the qualitative factors, which form the basis for computing the price, are: Issue Price(1) [®] Egﬁ;’fns E;ﬁrﬁg:ﬁrjgp_eﬂll::ﬁnﬁﬂ o TRy T
1. Diversified customer base; (1) Issue Price per Equity Share will be determined on conclusian of the Book Building Process. — b Ll L L bl If&na sl 'w - u - Lie
9 Diversified and Established Product: 5. omparison with industry peers EBITDA BMargin %) EBIThI:IP. Margin (%) is an mdicator of the operational profitability and fimancial performance of
our business
d. Quality Assurance Wb there are no listed companses that exclusively undertake the trading of coupbers, we hawve considersd comparable : : 0 : :
4. Experienced Promaoter and Director with exiensive domain knowledpe campanies engaged i trading of TMT Bars and other steel progucts which is semilar tothe activities of our Company. Hanca, Ph]t_ - Hﬂ1't1al le_rmf;]r quﬁmmrma"ﬂn reﬂam"mm_tf"'m" |:!rur|13.bllll1.'-=:-1 RO BE. -
Far further details, rafer heading “Our Competitive Strengths™ under Ghapter tiled “Business Overview” beginning on page  basis factors such as the scale of the business, trading of TWMT Bars and other sieel product, a proxy set of fisted peers L., | 0 Margin () PAT Margin (%) is anindicator of the averall profitahility and financial performance of our busiess
96 of this Red Herring Prospectus. Shiv Awrn Steels Limited and SRU Steels Limited (the “Industry Peers”) have been identified for our Company Hetworth et ‘FI;Z"'“ s “35‘;1 by :"f- mﬂ"'lk'r';ﬂl"'*ﬂ!"t_ to E'FIJFE”TL"'ht“'E Tl'i;tﬂj valug created by the enfity and
itti FOVICES 8 Snapsnil o curmanl inanciat posimdn o the anldy,
Uuaniitative Factors Name of the Face | Revenuelrom | EPS EPS P/E | Retumon [ Net Asset Value| ; Al hE:- o . P - t e
Information prasentad below refating to the Company is based an the Restated Financial Statarments. Sorme of the quantitative Company Value (7) | Operations Diluted | (Diluted) 7] Met Warth Per Equily oE (%) oE provides how -II:IEI?I[l'!.f our Company generates pro ||:3. m shareholders funds.
factors which form the basis or computing the price, are as follows: {* in Lakhs) e 't (%) Share (7) RoCE% ROCE provides how efficienty our Comgany genarates eamings from the capital employved in
1. Basic and Diuted Earnings per Share (EPS) Vruddhi Engineering _— the busingss -
Pre-Bonus Post-Bonus Works Limited 1000 1307.69 242 BG* | 247 GR* @] 95.51% 42,71 Comparisan nffln.an_claj I-':F'I_s of our Company and aur listed pesrs
Year / Period ended Basic EPS and Weights Basic EPS and Weights Shiv Aum Slepls Vruddhi Engineering Works Limited Shiv Aum Sieels Limited SRU Steels Limiled
Diluted EPS Diluted EPS Limited 1000 | 4959270 | 1053 1053 | 2063 | 14.05% 70.40 Particulars  |ptarch 31 |March 31,|March 31,] March 31] March 31[March 31,[March 31, March 31,[March 31,
March 31, 2021 {8.75) 1 (0.55) 1 SRU Steels Limited 10.00 1,671.64 0.87 0.87 11.47 5.26% 11.09 2023 2022 2021 2023 2022 201 2023 2022 2021
March 31, 2022 04 47 2 5.90 ? Revenua from | 130768 22065 0,441 49502 70| 4068257 | 26,699.26 | 1,671.64 | 1,501.05 | 2.62515
L i f. alh
March 31, 2023 242 69 3 15.17 3 Hz':‘ﬁ’:?*"ﬂ’“'“? effect to bonus issise of Equity Shares aperalions
T 151, 4 o W) i)
FJ;TEH%?! R dEE e 2l 230 1. Mat Azset Value per Equily Share is caloulatad as nel worth atiributable 1o equity sharaholders as af the end of Fiscal | Growdh
1 5K VOIS TR cTCU o periodyear divided by the weighted average number of Equity Shares used in calculating basic eamings per share. Revenus fram
Septamber 30, 2023 54.74 2.22 - 2. All the financial information for lsted industry peers mentioned above is on a consolidated basis {unless otherwize | Operations(%)™ | 492 65% | 40611 B NA| 21.09% ] 62.37% [ (1.28%) | 11.36% [ (42.82%) | (31.76%)
Noles: avaikable oniy on standalone basis) and s sourced from the annual reports / annual results as available of the respective | EBITDA
= The face value of each Equily Sharg s T 10, company for the year ended March 37, 2022 submatted to Stock Exchanges (¥in lakhs) ™ {35 06 14,35 [088)] 2497263 205931 TO0.02| 135.85 B 41 E 50
- Basic and diuted Eamings per share calcidations are in accordance with tndian GAAP and Accounting Standard as 3. P/E Ratio has been computed based on the closing markel price of equity shares on BSE Lid/NSE on Masch 14, 2024 EgiTOA
appifcabie and based o the Bestated Financtal Staterment of our Company: divided by the D!Iuted EFS for the year endad March 31, 2023 except for Shiv Aum Steeds Limited the last frading closing Margin (%) 10.33% 6.50% |(198.26%)] 4.78% 5. 06% o P B13% TAT% | 0.20%
= Basicand Dilutad EPS = Nef Profit (Loss) affer fax as restated atiibutable to Equity Sharehoiders ( weighted average no. price wastaken i.e., January 03, 2024, y . . Bestated Profil
o ety shares oufstanding duning the year (Post effect of bonus) (period a5 per Restated Financial Stalemen 4. Fletyrn on Met Worth is computed 8 restated net profit{loss) after tax attibutable to equity holders of our Company | agter Tax for the
= Weighted Avarage EPS = Aggragate of Year wise weighted EPS divided by the Aggregate waights 1.8 [(EPS *Weights) divided by restated Net Worth for Equity Shareholdees of our Gompany | Year (Finlakhs)|  75.33 044 (088} 1431.83] 124913 216.87| 6086 2300 2115
for each year/ Total Weights] . 6. Thelssue price is [®] timas nftnn. face value of the Equity Sh_ams _ o . PAT Margin® " 576%| 4.28%| (10720%] 2689%| 3.07%| 081%| 418%| 153% 0.41%
= The abave statement should be read with significant accounting poficies and nates on Restated Financial Informalion as [:;r:s:;i ;'H;EQDJ EL’J&T& E?l;? :;:fgsﬁﬁzﬁﬁgr rﬂgﬁg‘;ﬂ Hﬂﬂlﬁﬁﬂﬁﬂmﬂqﬁﬁ:ﬁﬂ m;“;ﬁﬁﬂ;‘uﬂﬂ'sﬂs'qg NetWorlh® | 212.12]  9.56]  0.12] 9.575.33] 8.143.49 5,694.96 ] 1,320.34 | 1,267.47| 1,244.36
SN R 16 WOIOUNT NINMIEIA S WO, _ o e L MU RE O Y ICapkalEmployed] 53550 57.05 D 34| 15462.59 | 12714.12 | 11903.30 | 1641.15] 1623.26| 1585.28
= (Our Company issued bonus in the ratio of 15 Equity Shares for every T share hald fo the existing sharaholders &5 fully process and on the basis of qualitative and quaniitative factors. ROE (%) " 5% | 8876%| T0186%)| 4055 | J53an| 315%| 5268 1Bi%| 170%
paig bonus shares on April 24, 2023, For calculating the Weighted Average Number of Equity Shares for EPS above, Prospactive investors should read the above-mentionad information along with “Risk Factors™, "Business Overview ", L3 —~ ot e ekt . : L Tl AL .
these hons shares have been considersd in the perfods reported. “Management’s Discussion and Analysis of Financial Position and Results of Operations " and “Restated Financial | AOCE (%) 21.57% | 2226%| (37.53%)| 1582%) 1627%| B14k| 768%) 281%| 472%
2 Pricato Eamnings (P/E) ratio in relation 1o the Price Band of ¥ 66 -2 70 per Equity Share of 2 10 each fully paid up Statement™ baginning on pages 27, 96, 170 and 141, respectively of this Red Herring Prospectus, to have a more ifformed — Notes

view. The trading price of the equity shares cousd decling due 1o the factors mentioned in the chapter titled “RVsk Faclors™ (1) Revenue from Operations means the Revente from Operations as anpearing in the Restated Financial Statements.
- Ll P/E ratio and you may lose @l ar part of your swvestments, (2] Growhh in Revenus from Operalions T6) 15 calculated 25 Revenue from Operafions of the refevan! penod minus Revenue
_&E-f.?ﬂﬁ‘??.'l%ﬂ&ﬂ’l‘m EPS ff.t_f].ﬂna““!ﬂl_!"?_“‘ ended March 31, 2023 (Pra-Bonus) [®] 7. Key Performance Indicators frov Operations of the preceding pariod, diaided by Revenuwe from (pararions of the preceding penpd
F/E ratio based on Basic & EIJ_r.!:u'.ed EF5 for the hinancial year ended March 31, 2023 (Post Bonus) A The KPis disclosed betow have been used historically by our Company to understand and analyze the business  (3) ERITDA is calculated s Profit befove tax + Depreciation & amortisation + Finance Cost - Other income.
Industry Peer Group P/E ratio performance, which in result, halp us in analyzing the growth of our Garmpany: () EBITDA Margin (%) i calcuiated as EBITDA divided by Revenue fram Operations
Highast 29.63 The KPis herein have been certified by Statutory Auditor, Maheshwarl & Co., Chartered Accountants, by their certificate ey par Margin %) /s calculated as PAT for the period)yvear dividad by revenue from operations.
Lowes] 11.47 dated March 16, 2024 o o - (61 Net worth is aggregate value of the paid-up equity share capital of the Company and a reserves creaisd out of the
Particulars P/E ratio The kPl of our Company have bisen disclosed in the chapters tiled “Business Overview ” and “Management's Discussion profits, securiies pramium docoun! and debit or credit balinge of profit and foss account, exciuding revalsation
Averape 0 55 and Analysis of Financial Condition and Results of Operations - Key Performance Indicators™ on papes 96 and 170, reserves if any, as per Restated Financial Information.
Nofe- respectively, We have described and defined the KPis, as applicable, in “Definiions and Abbrevialions™ on page 2, (7) Retum on Equily (%) refers o restated profit for the yearipenod attnbutable o equily shareholders of our Company

Qur Compary confirms that it shall cantinue to disclose all the KPIs includad in this chapter on a perigdic basis, at least
DNCE ima year (or any lesser penied as datarmined by the Board of aur Comgany), for a duration of ons vear after the date
of Esting of the Equity Shares on the Stock Exchange or for such other duration as may be required under the SEBIICDR
Ragulations, Further. the angoing KPS will continue 1o be cartilied by a member of an expert body a5 required under the
SEBI ICOR Regulations.

Key Performance Indicators of cur Comgany.

divioed by MNet worth attributabie to the owners of ifhe company

(8] Retum o Capital Empioyed 15 calciiaied 85 sammgs before inferest and taxes awided by Capifal Employed.

-Earmings befova imterest and lax (5 calcwated a5 restated profif / (loss) for the pariod | year plus fofal fax expense | (credit)
plus fimance costs.

-Camifal Empioped 15 calcinaied &5 iolal equuty plus fodal borrowimgs

&, Comparison of EPs based onadditions o dispositions to our busingss

The indugiry P E ratip menfionad above (5 for the fnancial yaar anded March 31, 2023, AV the Rrancial information for fstad
ngustry peers menfioned above i sourced ram Me audited fnancia! staterments of the refevant companies for Fiscal 2023
&5 avaitabie an ihe wabzites of the Stock Exchanges, The hinhest amo lowest indusley PIE has been considarad frovw the
ndpstry peer sef provided iater in fhis chapter The indusfry average fas been calculaled 25 the anthmelc average FIE of the
inousty peer self discipsad in this chapler. For further details, pleaze refar to the chapler tiiled “Restaled Financial
Slalements™ bagivning on page 147 of s e Rerning Prospecius,

for each yearToral of welghts.

resarves Tany as pev Bestalad Firangial infarmation,
4. MetAssetValue (NAV)

3. Nef worth is aggregale valve of ihe paid-up share capifal of the Company and other equity, excluding revaluzhion

Parficulars Pre-Banus (% Per Share)| Post- Bonus (T Per Share)
Met Asset Value per Equity Share as of March 31, 2023 633,34 427

Net Assel Value per Equity Share atter IPQ [ (@]

Met Asset Value per Equity Share &5 on Sepiember 30, 2023* 399.67 13.73

Isse Price per equity share [®] [®]

*nof annvalized

3. Beturn on et worth (RoNw) Particulars F?E’:' sl m":“; “;;:3 As on March | As on March | As on March | Tna setforth below are acquisitions made by our Company during the last three financial years ended March 31, 2023, March
Returm on NetWoath (RoMNW) as perrestated financlal statements {Standalems) - FUR— ended Septem lrg?:lﬁ. . E;I. ;:;!Eg at, zﬁzﬁﬁ a1, Eﬂ;‘;ﬂ 249022 and March 31, 2020;
avanu Tnim Dperatons : : :

Year Ended RONW (%) Weighi g HE'-!.'EIDLIE.'HDI'I'I UL&r:ﬂiuns 7] A 407 65% | 20511 A% m Date of Financial year in Dale of HNumber equity Price | Consideration
s ! TE3.33 o e - ition ichl h Hotment h [} 4 ai
::;z: :] ﬁ; : ;;33 :..;T ; | ERITOA (5) .51 135.06 14,85 (0.86) s N o P ':aiu il kbt Rin |a1ms}

o ——— - EBITOA Margin (4) 10.40% 10.33% 6.50% [ (198.26%) ; = : :
March 31, 2023 35.51% 3 = Kosmo Ventures | January 31, 2023-24 April 13, 51,8490 168.11 8723

Weighied Averags 71.55%) g Restated Profit After Tax forthe Year 41.01 a.33 2.44 i0.88] (Proprietarship 2003 2003 Equity Shares
- PAT Margin (5] 4 36% 5.76% 4.28% | (197.20% '
For the six months period ended as on September 30, 2023 16.20% et '-ﬁ?%(ﬁi TEFE ﬁé’,.‘l.ij. ik —556 AT ET:I'IE{ ?.u: E-:{;m Kunal
! - - L ' E

Note: Return on Net worth has been caiculated as per the following farmulz: Capital Employed 254.74 533.50 3705 2.34 | :

T. -‘:Erc-'r.'f on _Il.';.;l.:fﬂ?r!h (%) = Nef Profl after lax attnbulatie fo owners of the Lampany, as reslated | Nel worth as resfated  Mparer 7 16.20% 6 51% G8.76% | (701.86%) Hote: ; : : ; ! : 2o _

a5 a. f-E_:'ir-.ﬂE'.".u:l : _ _ N . _ _ ROGE (B) 15 5% 51 575 5 T (37 53%) Tha En-mpansra::n a KPIs over fime from the period'yvear of undartaking swch materal acquisition untd the [ast completed

2. Weighted average = Aggregale of pear-wise weighted RoNW divided by the aggregale of weights i.e. (oW x Weight) ¥ financial yearis nat provided

OHES:

1) Revenue from Operations means the Revenue Irom Operations as appearing inthe Restated Financial Stalements,

2)

from Oiperations of the precading pariod, divided by Ravanue from Operations of the preceding period

3)
4)
3l
&)

premium account
7}

Return on Equity is ratee of Profit after Tax and average Shareholder Equity

EBITDA Is caboulated as Prodit befora fax 4 Depreciation + Finance Cast- Other Income
EBITDA Margin is calculated 23 EBITDA divided by Revenue from operations

PAT Margin is calculated as PAT for the penodvear divided by revenua from operations.
Mat wiorth means he aggregate valwa of the pasé-up shane capital and all reservas created out of the prodits and securities

Growth in Bevenue from Operations (%) 15 calculated as Revenue from Dperations of the retevant period rminus Bevenue

9, Weighted average cost of acquisition

a) The prica pershare of our GCompany based on the primary, naw issue of shares (aguity / convertible sacurities).
Except as menfioned below, there has been noissuance of Eguity Sharas excluding shares issued under ESOPYESOS and
issuance of bonus shares athar than Egusty Shares issead during the 18 months precading the date of this Rad Herring
Prospectus, where such issuance is equal to or more than 5% of tha fully diluted paid-up share capital of the
Company(calculaied based on the pre-issue capital before such fransactionds) and eocluding amplovee stock options
granted but not vesied), in a single transaction or maltiple transactions combined togeathar over a span of 30 days.

Primary Transactions:

Except as disclosed below, there have been no primary transactions in the last 18 months preceding the date of this Red
Herring Prospecius:

Cannfimired on mext uTEE

financi“. ep' .in
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AUTOMOBILE CORPORATION OF GOA LIMITED

CIN- L35311GA1980PLCO00400
Registered Office: Honda, Sattari, Goa - 403 530
Tel: (+91) B32 2383003
E-mail: sectl@acglgoa.com; Website: www.acglgoa.com

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

NOTICE is hereby given that Automobile Corporation of Goa Limited (‘the Company') 15 seeking
approval of the Members of the Company on the following Special Business and Special Resolution
through postal ballot by voling only through electronic means(' remole-voling').

To amend the Memorandum of Association by inserting new sub-clause 10, 11 after existing
sub-clause 9 in Clause lll (A) under the heading ‘The main objects’ of the Company and inserting
sub-clause 38 after existing sub-clause 35 in Clause Il (B) under the heading ‘'The incidental
and ancillary objects’ of the Company.

The Fostal Ballot Motice (‘Notice’) is available on the website of the Company at
hitps:ifwww acglgoa.comdinvestors and the website of National Securities Depository Limited (*"NSDL")
at www.avoting.nsdl.com as well as on the website of the Stock Exchange i.e., BSE Limited at
www bseindia.com on which the equity shares of the Company are listed.

NOTICE is hereby given pursuant to Section 110 read with Section 108 and other applicable provisions, if
any, of the Companies Act, 2013, ("Act) (including any statutory modification or re-enactment thereof for
the time being in force), read with Rule 20 and 22 of the Companies (Management and Administration)
Rules, 2014, ('Rules"), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Keqguirements) Regulations, 2015 ("SEBI Listing Regulations’), Secretarial Standard on
General Meetings issued by The Institute of Company Secretaries of India ('S5-2"), each as amended,
and in accordance with the requirements prescribed by the Ministry of Corporate Affairs (MCA’) for holding
general meetings/ conducting postal ballot process through e-Voting, vide General Circular Nos. 14/2020
dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September
28, 2020, 3972020 dated December 31, 2020, 10v2021 dated June 23, 2021, 2072021 dated December
8, 2021, 372022 dated May 5, 2022, 1172022 dated December 28, 2022 and 0972023 dated September
25, 2023, (collectively the ‘MCA Circulars'), the Company is providing remote-voting Facility to all its
Members to enable them to cast their votes electronically on the resolution set forth in the Notice
instead of submitting the physical Postal Ballot form. The Company has on Monday, March 18, 2024,
completed dispatch of the Notice seeking approval of the Members whose names appear in the Register
of Members received from Link Intime India Private Limited, the Company's Reqgistrar & Share Transfer
Agent('Registrar'’RTA’) and whose e-mail addresses are available with the Company as on Friday,
March 15, 2024 {'Cut-off date'). Accordingly, a physical copy of the Motice along with Postal Ballot
form and prepaid business reply envelope, have not been sent to the Members for this postal ballot

The Company has engaged the services of National Securities Depository Limited ('NSDL'") for
providing remote e-voling facilities to the NSDL Members, enabling to cast their vote electronically
and in a secure manner. The remote e-Voling period commences on Saturday, March 23, 2024
(9:00 a.m. IST) and ends on Monday, April 22, 2024 at (5:00 p.m. IST). The remote e-voting facility
shall be disabled by NSDL thereafter and Members will not be allowed beyond the said date and
time. Members are requested to record their Assent (FOR) or Dissent (AGAINST through the remote
e-voling process not later than 5:00 p.m. (1ST) on Monday, April 22, 2024, During this period, Members
of the Company holding shares either in physical or electronic form as on the Cut-off date shall cast
their vote electronically. The voting rights of the Members shall be in proportion to their share of the
paid=up Equity share capital of the Company as on the Cut=0ff Date. Once the vote on the Resolution
is cast by a Member, the Member shall not be allowed to change it subsequently. Only those Members
whose name are recorded in the Regisler of Members of the Company as on the cut-off date will be
entitled to cast their votes by remote e-\olting.

To facilitate Members to receive this Motice electronically, in terms of the MCA Circulars members
who have not registered their e-mail addresses with the RTA, are required to provide the same to the
RTA, on or before 5.00 pm (IST) on April 15, 2024, The procedure to register email address with the
RTA and the procedure to remote e-Voting is provided in the Motice.

The Board of Directors have appointed Mr. Shivaram Bhat (Membership No. ACS 10454) or failing
him, Ms. Shubhangi Baichwal {Membership No ACS 30181), Practicing Company Secretaries, as the
Scrutinizer to scrutinize the postal ballot process, in a fair and transparent manner.

The Results of the e-voting conducted through Postal Ballot (through the remote e-Voting process)
along with the Scrutinizers Report will be announced an or before Wednesday, April 24, 2024,
The Scrutinizer's decision on the validity of the votes cast will be final. Results of the e-Voting conducted
through Postal Ballot along with the Scrutinizers Report will be displayed on the website of the Company
at www.acal.com; the Stock Exchange, i.e., BSE Limited at www.bseindia.com. Additionally, the Results
will also be placed on the notice board at the registered office of the Company.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and
e-\Voling user manual for Members available at the download section of www.evoling.nsdl.com or call
on 022-48867000/022-24997000 or send a request to Ms. Rimpa Bag - Assistant Manager-NSDL at
rimpabi@nsdl.com. Members are requested to carefully read all the notes set out in the Notice and in
particular, the manner of casting vote through remote e-\Voting.

By Order of the Board
For Automobile Corporation of Goa Limited
Sdi-

Mitesh Gadhiya
Company Secretary
FCS-10000

Place : Honda, Sattan, Goa
Date : March 18, 2024

KENNAMETAL INDIA LIMITED
CIN: L27109KA1964PLC001546
Registerad Office; 8/9th Mile, Tumkur Road, Bangalore-360073
KENNAMETAL Email: in.investorrelation@kennametal.com, Website: www kennametal.comikennameatalindia
Telephone: 08B0 43281444, Fax: 080 28390129

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING
NOTICE is hereby given pursuant to the provisions of Section 110 and other applicable provisions
of the Companies Act, 2013, (the ‘Act’), read together with Rule 20 and 22 of Companies
{Management and Administration) Rules, 2014, Regulations 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and including any statutory modification(s) or
re-enactment thereof for the time being in force, read with the Circular numbers 14/2020 dated
April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 22/2020 dated June
18, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021
dated June 23, 2021, 20/2021 dated December B, 2021, 3/2022 dated May 5, 2022, 11/2022
dated December 28, 2022, and 09/2023 dated September 25, 2023 and other applicable
circulars issued by the Ministry of Corporate Affairs (MCA) from time to time (“"MCA Circulars™)
and any other applicable laws and regulations, Kennametal India Limited (the “Company™) is
seeking approval from the members by way of Resolutions for the following purposes by way
of postal ballot through remote e-voting which is set out in detail in the Postal Ballot Notice of
the Company:;

Pl Industries Limited

I,il:.'_ Description of the Resolutions gﬁlﬁluns
1 Appointment of Mr. Keith Alan Mudge {(DIN: 10462270) as a Ordinary
Non-Executive and Non-Independent Director of the Company Resolution
5 Appointment of Mr. Amit Laroya (DIN: 00098933) as a Special
Non-Executive and Independent Director of the Company Resolution

In accordance with the MCA Circulars, the Company has sent postal ballot notice through
electronic mode only along with statement setting out material facts on Monday, March 18,
2024 to all the members who have registered their e-mail addresses with the Company or
the Registrar and Share Transfer agent (RTA) i.e., Integrated Registry Management Services
Private Limited or Depository Participants and whose name appeared on the Register of
Members/List of Beneficial Owners as on Monday, March 11, 2024 being the cut-off date. The
physical copy of the postal ballot notice along with ballot form is not being sent. The postal
ballot notice is available on the Company's website at www kennametal. com/kennametalindia
and on the website of BSE Limited at www.bseindia.com. Members can also update their email
address and mobile number by following the procedure given in the notice.

Eligible shareholders have been served this Postal Ballot Notice by email only in accordance with
the applicable circulars promulgated by the Ministry of Corporate Affairs. The communication of
assent or dissent of members would take place only through remaote e-voting.

Any person whao is not member of the Company as on cut-off date, i.e., Monday, March 11, 2024
should treat this notice for information purpose only. The Members are requested to cast their
vote through remote e-voling. The Company has engaged the service of Central Depository
services (India) Limited (CD3L) for the purpose of providing e-voting facility to all its members.
Details of Postal ballot schedule:

RN S ST

Sl. No. |Particulars Schedule
Cut-off date for identification of voting rights
1. e b Monday, March 11, 2024
2. Eit;fr’l';d time of commencement of remote . . < iay, March 19, 2024 at 9:00 AM IST
3. |Date and time of end of remote e-voting Wednesday, April 17, 2024 at 5:00 PM IST|
4. |Submission of report by the Scrutinizer on or before Friday, April 19, 2024
5. |Date of declaration of results of e-voting  |on or before Friday, April 19, 2024

[ Place : Bengaluru

Pursuant to SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode can vote through their
demat account maintained with Depositories and Depository Participants. Shareholders are
advised lo update their mobile number and email ID in their demat accounts o access e-Voling
facility. Login method for individual shareholders holding securities in demat mode/ physical
mode and for non-individual shareholders are provided in the Postal Ballot Motice.

Voting rights shall be reckoned on the basis of the paid-up value of equity shares registered in
the name of Members as on Monday, March 11, 2024. Once the vote on resolution is cast by
the shareholder, he/she/it shall not be allowed to change it subsequently.

The Board of Directors of the Company has appointed Mr. Vijayakrishna K T, Practising
Company Secretary (FCS No.: 1788, CP No.: 980) as Scrutinizer to the Postal Ballot process.
The results of the remote e-voting by Postal ballot (along with Scrutinizer's report) will be
announced by the Chairman or such other person authorised by him on or before Friday,
April 19, 2024. The said results along with the Scrutinizer's Report will also be placed on the
Company's Website www.kennametal.com/kennametalindia besides being communicated to
the Stock Exchanges, Depositories and RTA,

If you have any queries or issues, you can write an email to helpdesk.evoting@ecdslindia.com

Sd/f-
Aditya Kumar Jain
Compliance Officer

Date : March 18. 2024
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"IMPORTANT"™

VVVhilst care I1s taken prior 1o acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

CIN: L24211RJ1946PLC000469

Regd. Office: Udaisagar Road, Udaipur - 313 001 (Raj.)
Phone: 0124-6790000, Fax: 0124-4081247

E-mail: investor@piind.com, Website: www.piindustries.com

Irapirad by Soence

MU U U A DA U

otice IS hereby given that pursuant to the provisions of Sections an of the
Companies Act, 2013 (‘the Act’) read with Rule 20 and Rule 22 of the Companies
(Management and Administration) Rules, 2014, as amended (‘Rules’), Regulation 44
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) and Secretarial Standard on
General Meetings (‘SS-2’) issued by the Institute of Company Secretaries of India
(ICSI), read with the General Circular Nos. 14/2020 dated April 08, 2020, 17/2020
dated April 13, 2020 and other relevant circulars, including General Circular No.
09/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs
(‘MCA Circulars’) and any other applicable law, rules and regulations (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force and as
amended from time to time), approval of the members of PI Industries Limited
(‘the Company’) is being sought for the special business item as set out hereunder by
means of Postal Ballot by remote e-voting only:

ftemNop Particutars

T | Appointment of M. Rafael Del Rio Donoso (DINj
08105128) as a Non-Executive Non-Independent

Director of the Company

rdinary Resolutio

In compliance with the above circulars, electronic copies of the Postal Ballot Notice
along with Explanatory Statement thereof and instructions for remote e-voting have
been sent on Monday,March 18, 2024, to all the members holding shares as on
Friday, March 15, 2024 (“cut-off date”) and whose e-mail addresses are registered
with the Company/ Depositories. A person who is not a Member as on the cut-off date
should treat this Notice of Postal Ballot for information purpose only. To understand
the process of e-voting, Members are requested to go through the notes to the Postal
Ballot Notice.
The Notice of Postal Ballot is available on the following websites for the convenience
of the members:

1. Company’s website: https://www.piindustries.com/investor-relations/sh-

ce/postal-ballot/.
2. Website of Stock Exchanges: i.e. viz., BSE Limited at www.bseindia.com and
National Stock Exchange of India Limited at www.nseindia.com

3. KFin Technologies Limited website: https://evoting.kfintech.com
The documents referred to in the Postal ballot notice are available for inspection for|
Members through electronic mode from Thursday, March 21, 2024, to Friday,
April 19, 2024 basis the request being sent on investor@piind.com mentioning their|
name, Folio no./ Client ID and DP ID, and the documents they wish to inspect, with a
self-attested copy of their PAN card attached to the email.
The Board of Directors has appointed Mr. Ashish K Friends, Company Secretary in
Practice (FCS- 5129 and CP No.4056), Proprietor, AK Friends & Go., Company
Secretaries, Delhi, to act as the Scrutinizer, for conducting the Postal Ballot, through
g-voting process, in a fair and transparent manner.
The Company has availed the service of KFin Technologies Limited (‘KFinTech’), Registrar,
and Share Transfer Agents (‘RTA) of the Company for facilitating e-voting to enable the
Members to cast their votes electronically. The details of e-Voting are as below:

Gut-oft Date rFriaay, Viarch 19, 2024
Commencement of remote e-voting Thursday, Varch 21, 2024, at 9.00 A.M. (|ST]
End of remote e-voting Friday, April 19, 2024, at .00 EM. (IST) |

The remote e-voting shall not be allowed beyond the aforesaid date and time and the
remote e-voting module shall forthwith be disabled by KFinTech upon expiry of the
aforesaid period. Once the vote on a resolution is submitted, the member shall not be
allowedto change it subsequently.

Members are requested to keep their email address updated to enable servicing of
notices/documents/ annual report electronically.

Procedure to register/update e-mail address and/or other KYC is mentioned below:

“Physical Holding Members holding shares in physical mode, who have nof
registered/updated their e-mail address and/or other KYC detailg
with the Company are requested to submit Form ISR-1 duly filled
and signed mentioning the name and address of the Member, self-
attested copy of the PAN card, and self-attested copy of am]

document (e.g.: Aadhaar, Driving License, Election Identity Card
Passport) in support of the address of the Member, to register o
update:

a. PAN, KYC details and nomination;

b. Particulars of bank account or change intheir address;

c. E-mail address to receive communication through electronia
means, including Annual Report and Notice and othef
communications.

The said Form is available on the Company’s website a
https://www.piindustries.com/investor-relations/sh-ce/forms/.
Members have an option to submit the duly filled Form ISR-1 i
person at any of the branches of KFinTech, details of which arg
available at https://www.kfintech.com/contact-us/ or submi
e-signed form online along wi uisi by accessing
the link https://ris.kfintech.com/clientservices/isc/default.aspx#
or physicalforms can be sentthrough postatfollowing address:
KFin Technologies Ltd. (Unit: Pl Industries Ltd.), Selenium Building
Tower-B, Plot No.31 & 32, Financial District, Nanakramguda
Serilingampally, Hyderabad, Rangareddi, Telangana, India - 500 032,

Members holding shares in dematerialised mode, who have no
registered/updated their aforesaid details are requested to update
their aforesaid details with their Depository Participant (DP).

The results of the e-voting by Postal Ballot will be announced on Saturday, April 20, 2024
at the Registered Office of the Company at Udaisagar Road, Udaipur, Rajasthan —
313001 and shall be available on Company’s website https://www.piindustries.com/]
and on the website of KFin Technologies Limited at https://evoting.kfintech.com. The
results will simultaneously be communicated to the Stock Exchanges and will also be
displayed at the registered office of the Company.
Members who have registered their email address and not received Postal Ballot
Notice, User ID and Password for e-voting, such Member may request for User ID
and password for e-voting by sending an email to einward.ris@kfintech.com /
evoting@kfintech.comthrough his/her registered emaillDto obtainthe same.
In case of any queries you may refer the Frequently Asked Questions (FAQs) for
Members and e-voting user manual available at the ‘download’ section of
https://evoting.kfintech.com/public/Fag.aspx or call KFin Technologies Limited on
18003094001 (toll free).

Dematerialized
holding

For PI Industries Limited

Sd/A

Sonal Tiwari

Place: Gurugram Company Secretary
Date : March 18, 2024 M.No. A16638

Condimmed from previens page

Date of Mo. of equity | Face Value per | issue Price per | Natureof | Mature of Total
AMlotment shares allotted | equity share (T) | equity share (T) | Allotment |Consideration | Consideration
MNovemnber OF, 2022 53,334 10 N+ Rigiht 15518 Cash 40,00.050.00
Bpril 13, 2023 51,890 10 168.11 Preferential] Other than 8v,23,227 .90
Allotment Cash
Weighted average cost of acquisition (WACA) 120.92

b The price per share of our Company basad on the secondary sala / acquisiton of shares (equity shares),
Excapt gift of Equity Shares made by our Fromoter and members of the Promoter Group, thera have been no secondary
sale / acquisitions of Equity Shares, where the Promaoter, members of the Promater Group or shareholdes(s) having the
right 1o nominate director{s) in the board of directors of the Compary are a party (o the fransaction (exchuding gifts],
during the 18 months praceding the date of this certificate, where either acquisition ar sale is equal to or more than 5% o
the fully diluted paid wp share capital of the Gompany (Calculated basad on the pra-sssee capital belore such transaction’s
and excluding employes sfock options granted but nat vested), in a single fransaction or multiple transactions combined
fogether aver a span o reding 30 days,

cl Since there are transactions to report under (a) and {b) therefora, information based on last 5 pimary or secondary
fransactions (secondary transactions whera Promater / Promaoder Group entities or shareholdersh having the right 1o
noemingte diactar(s) in the Board of our Company, are a party to the transaction). not older than 3 years prior to the date of
this certificate irrespective of the size of transactions is not applicable.

Weinhead average costof acquisition and OHar Price

Weighted average
Type of Transactions cost of acquisition | Issue Price
(¥ per Equity Shares)
Walghtad average cost of acqussition of prmary 7 new I5sue a5 par
paragraph 9ig) ahova. 120.52 [®]
Weighted averzge cost of acgussition for secondary sale | acguisition as per
paragraph (b} above P& [w]
Weighted average cost of acquisition of pimary Bsuances  secondary
1rd.u$-:|.1|un5. 5 &5 PEF paragmu-ll EH-:] -ﬁ_b*:)% . I | A [Il

El-arallen gxplanation ru:.r 1550 Price being [l] 1|meq |:| wnﬁ:a o pr‘ima ¥ Is5Uance pnra-'sar:nnmry tmﬂsaﬁtmn pru:e -:]1
Equity Shares along with ouwr Company's KP|s and financial ratios for siv months period ended Sepiember 30, 2023 and
Figoal 2023, 2022 and 2021 and In view of the extarmal factors whdch may have infleenced the pricing of the issue, if amy.

For details of our Company's key performance indicators and financial ratios, péease refer to chapters entitled “Basis of
Issue” and “Business Overview " on pages 74 and 96 respectivaly, The Issue Price of T (@] has been determinad by our
Company, in consultation with the Book Running Lead BManager. The trading price of the Equity Shares could decline dus fo
fhe factors mantonad in the chapter entilfled “Risk Factors™ ar any other factors that may anise in the future and you may losa
all or pariof vour investments.

Our Company in consultation with the Book Running Lead Manager, is ustified of the Issue Price in view of the above
qualitative and quantitative parameters. [nvestars should read the abovementioned information along with the chapiers
anlitled “Risk Factors”, “Business Overview” and “Reslated Financial Statement™ on papes 27, 96 and 141,
respectively, o have a more infarmed view. The trading price of the Equity Shares could decline due to the factors mentioned
in the chapter enitled “Risk Faciors” or any other factors that may anse in the fulure and you may lose all or part of yaur
investmends.

The Price Band! Fioor Price/ Cap Prices Issue Prica shall Ba detarmingd by our Comgany in consultation with tha BELM and
will be justified by us in consulation with the BRLM on the basis of the above information. Investors should read the above-
memtioned information along with “Business Overview”, “Risk Factors" and “Restated Financial Sialements” on pages
96, 27 and 1471 respeciively, to have @ more informed view. The trading price of the Equity Shares of our Company could
decing due to the faciors mentioned in “Risk Factars™ or any other factors that may anse in the future and you may (o all or
partof your imesiments.

GENERAL RISK

Envestments in Equity and Equity-related securities involve a degres of risk and investors should not invest any funds in this
I550e unless they can afford (o take the risk of ksing thair investmant, Investons are advised to read the nisk laclars carefully
befors taking an investment decision in this offering. For taking an invesiment decision, imvestors must rely on their own
examination of our Company and he lssue, Incleding the risks Bvalved, The Equity Shares offerad in the 1550 have naither
been recommended nor approved by Securities and Exchange Board of India ("SEBI™) nor does Securities and Exchangs
Board of India guaranies the accuracy or adequacy of this Red Haring Prospectes. Specific aitention of the investors is

invited to the chapter titled “Risk Factors™ beginning on page 27 of this Red Herring Prospectus.

CREDIT RATING: This being the issua of Equity Sharas, no credil rating is requirad

DEBENTURE TRUSTEES: Az this s an Izsue of Equity Shares, the appaintmeant of Trustees is not reguired.

IPD GRADIMG: Since this isswee is made in tarms of Chapder IX of the SEBI (ICOR) Reguiations. there i no reguirament of
appointing an IPQ Grading Apency,

BASIS OF ISSUE PRIGE: The Issue Price is determined by the Company, in consuliation with the Book Running Lead
Manager. The fnancial data presanted in section “Bagis of fssoe Price ™ on page 74 of the Red Hamming Prospectus are basead
an Company’s Restated Financial Statements. Investors should also refer to the saction tifled “Misk Factors™ and “Restaled
Financial Statement” on page 27 and 141 respactively of the Bed Herring Prospecius,

INFORMATION AS REQOUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: Contents of Main Objects as per
Memarandum of Association of our Company.

MAINDBJECTS AS PER MEMORANDUM OF ASSOCIATION OF THE COMPARY

For information on the Main Objects of the Company, please see “History and Certain Corporate Matters ™ on page 118 of
the Red Herring Prospectus and Clause (I of the Memorandum of Association of our Company. The Memorandum of
Association of the Company i3 a malarizl ocurnent which i available 1o inspection in relation {0 the [s5ue, For further
details, please see “Material Contracts and Documents for Inspection” on page 356 of the Red Herring Prospecius.
LIABILITY OF MEMBERS

Liability of the Members of the Company i5 Limited,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE

Autharised Share Capital is T 300,00 Lakhs divided into 30,00,000 Equity Shares aof face value of T10.00- each Issued,
Subscribed and Paid wp Capital prior to the issue is T 184, .36 Lakhs divided into 13,43,584 Fuly Paid Equity Shares of
T10.00¢- each, Proposed Post 1ssue Paid-up Share Capital apgregating up to T 476,00 Lakhs Lakhs divided inta [e] Equity
Shares of T10.00/-each. For details of the Share Capital and Gapital Structure of the Company, please refer bo chapter titked
“Capital Structure " on page 38 of the Red Herring Prospectus,

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION AND THE HUMBER OF SHARES SUBSCRIBED BY THEM

Bindi Kunal Mehta*and Vedant Mukesh Mahta were the original subscribers 1o the Memorandum of Association who
subscribed 6,300 & 3, 700 Equity Shares each respectively of T10.00/- sach aggregating fo 10, 000 Equity Shares.

*Subseriphion money for Bind Kunal Mefla has been recaned fram M's, Kosmo Vemlures, proprietary concemn of owr
Promoder e, Bindi Kunal Mehita,

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

FEDEX SECURITIES PRIVATE LIMITED

B 7, ard Floar, Jay Chambsrs,

Dayaldas Road, Vile Parle - (East),

Mumbai - 400 057, Maharashira, India

Tel No.: +%1 31040 B5249;

Invesior Grievance Email: mbiEHedsec.in;
Wehsite: www fedsec.in |

BIGSHARE SERVICES PRIVATE LIMITED

56-2, 61h Floor, Pinnacle Business Park, Nead 1o Ahura
Centre, Mahakali Cawes Road, Andheri (East)

Mumbai — 400093, Maharashira, India

Tel Mo.: +971-022 6263 B200

Fax No.: +91 22 6263 8209

Email: ipoibigsharsonline.com

: ) Wehsite: www bigshareanline. cam

Contact Person: Saipan Sanghvi Contact Person: Mr. Babu Rapheal ©.

SEBI Registration No.: INMDOOD10163 SEBI Regiztration Mo.: MBANADOO001 385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Eishort Jaysingh Sodha
Office Mo 603, 6th Foor, Cello - The Plaza. ¥ P Road, Ve Pare Wast - 400056, Mumbai, Maharashira, India.
Tel Mo: <91 022 26128515; Email: ca@vruddhicouplars.com; Website: www vruddhicouplers.com

Investors can confact our Company Secretary and Compliances Officer, the Book Aunning Lead Manaoer or tha Registrar o the
55, in casa of sy pre-ssue of post-asie relaled problams, Such as non-raceipt of letters of allobment, non-credit of Soled Equity

=hares in the respective beneficiary account. nan-receipt of refund orders and non-receipt of funds by elecironic mode ete.

AVAILABILITY OF RED HERRING PROSPECTUS

Investors shouwkd note that Imvestment in Eguity Shanes invalves a high degree of rsk and investons ane advized 1o refer 1o the Fed
Herring Prospectus and iha Risk Factors contained therain, bafora applying in the lssue, Full copy of the Red Harring Prospectus
will be available al the wabsite of SEBI at www.sabi.gov.in, the website of Stock Exchange at www.bsaindsa,cont, the website of
our Gompany Website at wew vruddhicouplers, corm and also on wabsie of Boak Running Lead Manager at waww ledsec in
AVAILABILITY OF RED HERRING PROSPECTUS AND APPLICATION FORMS

Copies of the Application Forme and the Rad Herring Prospectus will be available at the offices of the BRLM, the Designated
Intermedianes at Bidding Cemers, and Bealsterad Oflice of car Gomgpany. &n electronic copy of the Appdcation Form will also
be available for download on the wabs#tes of the Slock Exchange(s), the 5C5Bs, the Registerad Brokers, the RTAS and the
GOPs atleast one (1) day prior 1o the Ofar Opaning Date

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA")

The investors are required to fill the application form and submit the same to the relevant 30583 at the specific locations or
registerad brokers at the broker centers or BT4 or DPs. The SC58s will block the amaunt in the account as per the authority
contalned in appscation form. On allotment, amowent will be unblocked and accound will o debited only 10 the extent required
b b paid Tor allolment of shares, Hence, therg will be ng need of refund, For mone details on the ASBA process, pleases relar
to the details given in Application Form and the Red Harring Prospectus and also please reler 10 the chapter tlled “lssoe
Procedure"” anpage 257 of the Red Hermng Prospectus

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE ("UPIT")

APPLICATION SUPPORTED \WITH LINIFIED PAYMENTS INTERFAGE: Inwestors ang advisad to carefully refer SEBI Gircular
SEBVHO/CFD/DILZ/CIR/P/2018/138 dated November 01, 2018 and as modified through its SEBI circutar (SEBIHO/CFDY
DU2/CIRP/2019/50) dated Aprl 3, 2019, SEBI circular (SEBVHO/CFD/DILZCIRP2019/76) dated June 28, 2019, SEBI
circular no,  SEBEHOVCFD/DILZ/CIR/P/2010/85 dated July 26, 2019, SEBI Circular SEBYHOYCFIVDCRZ/CIR/P/2019/133
dated November 08, 2019, SEBI Circular No.  SEBIHO/CHVDIZ/CIRP/2020050 dated March 30, 2020, SEB circufar no
SEBVHOCCFO/DIL2CIR/P/2021,/24801M  dated March 16, 2021, SEBI circular no.  SEBYHOYCFD/DILZY CIR/P/2021/47
dated March 31, 2021, SEBI Circular no. SEEVHO/CAVDIZ/PCIR/2021/570 dated June 2, 2021, SEBI Circular no
SEBVHO/CFO/DIL2/CIR/P/2022/45 dated April 5, 2022 and SEBI Circudar no. SEBYHOVCFD/DILZ/CIR/Pr2022/571 dated April
20, 2022 and any subsequent circulars or notifications issued by SEB in this regard for the procedure 1o be followed for
apphying through UPL. Retail Individual Investor have to apply thraugh UPEMechanism. Retail Individeal lnvestor whose bank
I5 not ve on UP as on date of this circular, may use the other alernate channels avalable to them viz. Submission of
application form with SCSBs/ using the facdity linked onding trading, demat and bank accound list. For further details, please
refar the chapter tiled "lsswe Procedure® beganing on page 257 of the Bed Harring Prospecius,

sponsor Banker,” Banker to the Issue and Refund Banker to the Issue: YES BANE LIMITED

Al capitalized terms used herein and not specilically defined shall have the zame meaning as ascribed ta them im the
Red Herring Prozpecius,

Investor should read the Red Herring Prospectus carefully, including the "Risk Factors® beginning on page 27 of the Red
Herring Prospectus before making any investment decision.

VRUDDHI ENGINEERING WORKS LIMITED
On behali of the Board of Direciors

Sd."-

BINDI KUNAL MEHTA

Date: March 18, 2024 Managing Diractor
Place: Membai DiM: DB936T0E

VRUDDHI EMGIMEERING WORKS LIMITED i= proposing, subject to applicable statutory and requlatory reguisements,
receipt of requisite agarovals, market condifions and ather consiéarations, an Intial Public Issue of its Equity Shares and has
Filed the Red Harring Prospecius with the Regisirar of Companies, Mumbai, The Red Herming Prospecius 15 avaikable on the
website of SEBI at www.sebi.gos.in, the website of the Book Running Lead Manager at wwwi fedses.in, website.of the BSE
Limited at www bseindia. com and website of Issuer Company at www.eruddhicouglers.com. For details, investors should
refer to and rely an the Red Herring Prospecius including the section tiled "Risk Factors” begoning on page 27 of the Red
Herring Prospecius.

The Equity Shares in this Issue have not been and will not be registered under the US Secerities Act 1933, as amended (the
“securities Act’) or any state securities laws in the United SEates and may not be sswed or sobd withan ihe United States or to,
or for the account or Benefit of, "LLS. persons” {as defined in Hegulation 5 of the Securities Act), except pursuant to an
exemption from, or in a fransaction not subjact to, the registration requirements of the Securities Act. Accordingly, the Equity
Sharas will be lssued and sobd () within the United States onby 1o parsons reasonabhy believed to be "Ouakfied Instifutional
Buyers” (a5 defined in Rule 1444 of the Securities Act) under Section 4ia) of the Securities Act, and (i) outsida the United
Slates in offshors transaction in refiance on Regulation S under the Sacuerities Act and the applicable laws of the jurisdiction
whera those [zsue and sales occur

The Equity Shares have not been and will not be registened, Ested or otherwise quasfied in any other jurisdiction outside India
and may notba Issued or sodd, and Application may nof be made by persons In any such ursdiction, excapt i compliance

fi-nanci“.ep..in ..

with the applicatda laws of such junsdiction



