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NOTES: 

 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/ 

proxies to attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a 

member of the company. The instrument of Proxy in order to be effective, should be 

deposited at the Registered Office of the Company, duly completed, and signed and 

stamped, not less than 48 hours before the commencement of the meeting. For a member 

holding more than 10% of the total share capital of the company carrying voting rights may 

appoint a single person as proxy and such person shall not act as proxy for any other person 

or member.  A Proxy Form is sent herewith. 

 

2. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect 

of the business as set out in the Notice is annexed hereto. 

 

3. All documents proposed for approval, if any, in the above Notice and documents 

specifically in the Explanatory Statement are open for inspection at the registered office of 

the Company between 10.00 A.M. and 05:00 P.M. till the date of General Meeting. 

 

4. Route map to AGM venue is attached herewith as part of Notice. 
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ATTENDANCE SLIP 
 

Date: ______________ 

 

Please fill Attendance Slip and hand it over at the entrance of the meeting venue. 

Name  

Address  

Folio No.  

No. of shares held  

 

I certify that I am the registered shareholder/proxy for the registered shareholder of the 

Company. 

I hereby record my presence at the Annual General Meeting of the Company held on 

Saturday, 30th September, 2023 at 11:00  A.M. at the Registered Office of the Company at 

Office No 603, 6th Floor, Cello - The Plaza, V P Road, Vile Parle West, Mumbai MH 400056 

IN. 

 

 

 

_____________________________ 

Signature of Shareholder / Proxy 
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FORM OF PROXY 
(Form MGT-11) 

 
(Pursuant to section 105(6) of The Companies Act, 2013 and Rule 19(3) 

of the Companies (Management and Administration) Rules, 2014 
 

CIN: U28246MH2020PLC348853 

Name of the Company: VRUDDHI ENGINEERING WORKS LIMITED 

Registered office: OFFICE NO 603, 6TH FLOOR, CELLO - THE PLAZA, V P ROAD, VILE 

PARLE WEST, Mumbai City, MUMBAI, Maharashtra, India, 400056 

 

Name of the 

Member(s): 

 

Registered 

Address: 

 

E-mail ID:  

Folio No. / Client 

ID: 

 

DP ID:  

 

I/We, being the member(s) of ___________________ shares of the Company, hereby 

appoint: 

 

1. Name:_______________________________________________ 

Address: _____________________________________________ 

Email ID:_____________________________________________ 

Signature: ____________________________________________ or failing him; 

 

2. Name:_______________________________________________ 

Address: _____________________________________________ 

Email ID:_____________________________________________ 

Signature: ____________________________________________ or failing him. 

 

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual 

General Meeting of the Company, to be held on Saturday, 30th September, 2023 at 11:00  

A.M. at the Registered Office of the Company at Office No 603, 6th Floor, Cello - The Plaza, 

V P Road, Vile Parle West, Mumbai MH 400056 IN and at any adjournment thereof in 

respect of such resolutions as are indicated below: 
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1. To receive, consider and adopt the Audited Standalone Financial Statements of the 

Company for the financial year ended on March 31, 2023 and the Report of the 

Board of Directors and Auditors thereon.  

 

2. Item No. 2 - To Appoint a Director in place of Mrs. Bindi Kunal Mehta (DIN: 

08936998) who retires by rotation and, being eligible, offers himself for re-

appointment. 

 

3. Item No. 3 - To appoint M/s Maheshwari & Co., Chartered Accountants, (Firm Reg. 

No. 105834W) as the Statutory Auditor of the Company for five years, i.e, FY 2023-

24 to FY 2027-28. 

Signed this ________ day of September, 2023     

 

Signature of shareholder______________________ 

 

Signature of Proxy holder(s) ___________________ 

Note: 

1. This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the 

Meeting. 

** Kindly cancel the Revenue Stamp after affixing the same. 
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Maheshwari & Co. 
Chart ere d Acco-un t a.n t s 

INDEPENDENT AUDITOR'S REPORT 

To The Members ofVRUDDHI ENGINEERING WORKS LIMITED 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of Vruddhi Engineering Works Limited (CIN­
U28246MH2020PLC348853) ("the Company"), which comprise the Balance Sheet as at March 3 1, 2023, 

Statement of Profit and Loss and Statement of Cash Flows for the year then ended March 31 , 2023 , and notes to 
the Financial Statements, including a Summary of Significant Accounting policies and other explanatory 
information (herein referred to as "the financial statements"). 

Ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 ('Act') in the manner so required 
and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the 
Act read with Rule 7 of the Companies (Accounts) Rules, 2014, and other accounting principles generally 

accepted in India, of the state of affairs of the Company as at March 31, 2023 its Profit and cash flows for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 . Our responsib ilities under those Standards are fu rther described in rhe Auditor's 

Responsibilities fo r the Audit of the Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the fi nancial statements under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have ful ti l l ~d our other ethical 
responsibilities in accordance with these requ irements and the Code of Ethics. We believe that the aud it evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other infonnation comprises rhe 

information included in the Board ' s Report including annexure to Board's Report but does not include the 
financial statements and our auditor's report thereon. 

Our opinion on the fmancial statements does not cover the other infom1ation and we do not express any fonn of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materiaily inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information; we are required to report that f<!Ct. We have nothing to report in this regard . 

Head Office : 10-11 . Third Floor, Esplanade Building, 3, A. K an arg (Best1an Road) , Next to ew , Fo 
C.S.T. Mumbai - 400 001 . Tel. : + 91-22-22077472/22072620 • E-m I . info@maheshwariandco.in • www.maheshwanandco.in 



Management Responsibilities for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act. 
20 13 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, fmancial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards specified under section 133 of the 
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting trauds and 
other irregularities; selection and application of appropriate accow1ting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis ofthese financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal fmancial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our related 
lcf 

co 



disclosures in the financial statements or if such disclosures are inadequate to mod'th ' ' ' 0 . ' , ty our opm1on. ur 
on elUSIOnS are based On the audit evidence obtained up to the date of our auditor 's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financia l statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the fmancial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit fmdings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor' s report unless Jaw or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

I. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and (Loss) and the Statement of Cash Flow dealt with by 

this Report are in agreement with the relevant books of account. 

d) In our opinion, the aforesaid financial statements comply with the AS specified under Section 133 of 

the Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 3 I, 2023 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 3 1, 2023 from being 

appointed as a director in terms of Section 164 (2) of the Act. 



f) With Since the Company's turnover as per last audited financial statements is less than Rs.SO Crores and 
its ag~regate b?rrowings from banks, financial institutions and anybody corporate at any time during the 
financtal year IS less than Rs.25 Crores, the Company is exempted from getting an audit opinion with 
respect to the adequacy of the internal financial controls over financial reporting of the company and the 
operating effectiveness of such controls vide notification dated June 13, 2017; and. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule II of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

1. The Company does not have any pending litigation which would impact its financial position in 
its financial statements. 

u. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses under the applicable law or accounting standards; 

rn. There were no amounts, which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

IV. (a) The Management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to accounts, no funds (which are material either individually or in the 
aggregate) have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(b)The Management has represented, that, to the best of its knowledge and belief, other than as 
disclosed in the notes to accounts, no funds (which are material either individually or in the 

aggregate) have been received by the Company from any person or entity, including foreign 
entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b) above, 

contain any material misstatement. 

v. The Company has not paid, proposed or declared any dividend during the year and until the date 
of report; Hence, Compliance in accordance with section 123 of the Act is not applicable. 



2. /\~ te~\l\re~ n~ the C.Dm-pan~es (A.ud\tor's Re-port) Order , 2()2() ("the Order"), issued by the Central 

Government of lndia in terms of sub-section (II) of section 143 of the Companies Act, 2013, we give in the 

"Annexure B" a statement on the matters specitied in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

Place: Mumbai 

Date: 10 July 2023 

For Maheshwari & Co. 
Chartered Accountants 

Firm's Registration No.I05834W 

K. K. Maloo 

Partner 

Membership No. 075872 

UDIN: 23075872BGWDER1960 



. -----------
ANNEXURE 'A; TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2 under the heading 'Report on Other Legal and Regulatory Requirements' of our 
report of even date) 

To the best of our information and according to the explanations provided to us by the Company and the books of 
account and records examined by us in the normal course of audit, we state that: 
I. In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

a) (A) According to information and explanations given to us, the company is maintaining proper records 
showing full particulars, including quantitative details and situation of Property, Plant and Equipment; 

(B) The company does not have any intangible assets during the year; 

b) The Property, Plant and Equipment have been physically verified by the management in accordance with a 
phased programmed of verification during the year. In our opinion, it is reasonable having regard to the 
size of the Company and the nature of its assets, no material discrepancies were noticed on such 
verification. 

c) According to the information and explanations given to us and the records examined by us, the title deeds 
of all the immovable properties (other than properties where the company is the lessee and the lease 
agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in the 
name of the company. 

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) and 
intangible assets, if any or both during the year. 

e) No proceedings have been initiated during the year or are pending against the Company as at March 31, 
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended 
in 20 16) and rules made thereunder. 

2. a) According to information and explanations given to us, in respect of its inventories: the inventory has been 

physically verified at reasonable intervals during the year by the Management. In Our Opinion the 

Coverage and Procedure of such Verification by the Management is appropriate; there were no 

discrepancies notice during the verification. 

b) During the year, the company has not been availed any working capital limits excess of Rs.S crores, in 

aggregate, from financial institutions on the basis of security of assets including current assets. 
Consequently, the requirement of clause (ii) (b) of Paragraph 3 of Order is not applicable to the Company. 

3. According to information and explanations given to us, during the year the Company has not made investment 

in Body Corporate. The Company has not provided loans to Body Corporate and others. 

a) According to information and explanations given to us during the year company has not provided loan 
or advances in the nature of loans or stood guarantee or provided security to subsidiaries, joint ventures 
and associates. 

b) According to information and explanations given to us during the year company has not provided 
advanced any loans and advances in the nature of loans, no further reporting is required under clause 
(iii)(c),(iii) (d), (iii) (e) and (iii) (t). 



4. According to information and explanations given to us, the Company has not granted any secured or 

unsecured loan or provided any guarantee or security as per provisions of Section 185 of the Act. The 
Company has complied with the provisions of Section 186 ofthe Act. 

5. According to the information and explanations given to us, the Company has not accepted any deposits within 

the meaning of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed 

thereunder during the year. Accordingly, the provisions of clause (v) of paragraph 3 of the Order are not 
applicable to the Company. 

6. In our opinion and according to the information and explanations given to us, the requirement for maintenance 

of cost records specified by the Central Government under Section 148(1) of the Companies Act, are not 
applicable to the Company during the year. 

7. a) According to the information and explanation given to us, the Company has been generally regular in 

depositing the undisputed statutory dues including provident fund, employees' state insurance, income 
tax, sales tax, service tax, Goods and Service Tax, custom duty, excise duty, value added tax, cess and 

other material statutory dues as applicable with the appropriate authorities. No undisputed amounts 

payable in respect of aforesaid statutory dues were outstanding as on the last day of the fmancial year for a 
year of more than six months from the date they became payable. 

b) According to the information and explanations given to us, there are no dues of sales tax, service tax, 

customs duty, excise duty, value added tax and cess, which have been deposited on account of any dispute 

with the relevant authorities on account of any dispute. 

8. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed 

as income during the year in the tax assessments under the Income Tax Act, 1961 ( 43 of 1961 ). 

9. (a) According to the information and explanations given to us, during the year the company has not defaulted 
in repayment of loan or other borrowings from any lender. 

(b) The Company has not been declared willful defaulter by any bank or fmancial institution or government or 

any government authority. 

(c) According to the information and explanations given to us, the term loans were applied for the purpose for 

which the loans were obtained. 

(d) On an overall examination of the financia l statements of the Company, funds have been raised on short­

term basis by the Company have not been utilized for long term purpose. Accordingly, reporting under this 

clause (ix)(d) of paragraph 3 of the Order is not applicable. 

(e) On an overall examination of the financial statements of the Company, the Company has not taken any 

funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates and join 

ventures. 

(f) The company has not raised any loans during the year on the pledge of securities held in its subsidiaries, 

joint ventures or associate companies and hence reporting on clause (ix)(f) of paragraph 3 of the Order is not 

applicable. 



I 0. (a) According to the information and explanations given to us, the Company has not raised moneys by way of 

initial public offer or further public offer (including debt instruments) during the year. 

(b) During the year, the company has not made preferential allotment or private placement of shares. 

II. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the 
year. 

(b) No report under sub-section (12) of section 143 ofthe Companies Act has been filed in Form ADT-4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during 
the year and up to the date of this report. 

(c) As represented by the management, there are no whistle blower complaints received by the Company 
during the year. 

12. In our opinion and according to the information and explanations given to us, the Company is not a Nidhi 
Company. Accordingly, the provisions of clause (xii) of paragraph 3 of the Order are not applicable to the 
Company. 

13. In our opinion and according to the information and explanations given to us Section 177 act is not applicable 
to the Company and the Company is in compliance with Sections 188 of the Companies Act, 2013. Where 

applicable, fo r all transactions with the related parties and the details of related party transactions have been 
disclosed in the fmancial statements etc. as required by the applicable accounting standards. 

14. In our opinion and based on our examination, the Company does have internal audit system and is not required 

to have an internal audit system as per provision of the Companies Act,20 13 consequently, the provision of 
clause (xiv) (a) to (xiv) (b) of paragraph 3 of the order are not applicable to the Company. 

15. ln our opinion during the year the Company has not entered into any non-cash transactions with its Directors 

or persons connected with its directors. Accordingly, provisions of section 192 of the Companies Act, 2013 
are not appl icable to the Company. 

16. (a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the paragraph 3 of the Order is not 
applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 20 16) and accordingly reporting under clause (xvi)( d) of the paragraph 

3 of the Order is not applicable. 

17. The Company has not incurred cash losses during the financial year covered by our audit and the immediately 

preceding financial year. 

18. There has been no resignation of the statutory auditors of the Company during the year. 

19. 



balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, 

state that th is is not an assurance as to the future viability of the Company. We further state that our reporting 
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that 
all liabilities fa lling due within a period of one year from the balance sheet date, will get discharged by the 

Company as and when they fall due. 

20. (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a 

Fund specified in Schedule VII to the Compan ies Act in compl iance with second proviso to sub-section (5) of 
Section 135 of the said Act. Accordingly, reporting under clause (xx)(a) of the paragraph 3 of Order is not 
applicable for the year. 

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a 
special account in compliance with provision of sub section (6) of section 135 of the said Act. Accordingly, 
reporting under clause (xx)(b) of the paragraph 3 of Order is not appl icable for the year. 

Place: Mumbai 

Date: 10 July 2023 

For Maheshwari & Co. 
Chartered Accountants 

Firm's Registration No.l05834W 

K. K. Maloo 

Partner 

Membership No. 075872 

UDIN: 23075872BGWDER1960 



VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH2020PLC348853) 

Balancesheet as on 31 March 2023 (Rs.ln Lakhs 

Particulars Note No. 
As at As at 

31st March 2023 31st March 2022 

I. EQUITY AND LIABILITIES 
(1) Shareholder's Funds 
(a) Share Capital 3 6.33 1.00 
(b) Share application money pending allotment 87.23 
(c) Reserves and Surplus 4 118.56 8.56 

212.12 9.56 

(2) Non-Current Liabilities 
(a) Long-term borrowings 5 53.14 40.61 
(b) Long-Term Provision 6 3.07 0.43 
(c) Deferred Tax Liability 7 1.58 0.44 

57.79 41.48 
(3) Current Liabil ities 
(a) Short-term borrowings 8 270.23 6.88 

(b) Trade payables 
(i) Total Oustanding dues of micro enterprises and small Enterprises 9 192.33 15.04 
(ii) Total Oustanding dues of Other than micro enterprises and small 
Enterprises 
(c) Short-term provisions 10 42.25 25.28 
(d) Other Current Liabilities 11 7.61 1.90 

512.42 49.09 
Total 782.32 100.14 

II. ASSETS 
(1) Non-Current Assets 
(a) Property Plant and Equipements and Intangible Assets 

(i) Property Plant and Equipements 12 137.30 31.09 
(b) Non Current Investme nts 13 1.30 

138.60 31.09 
(2) Current Assets 
(a) Inventories 14 43.34 3.93 
(b) Trade receivables 15 528.44 49.06 
(c) Cash and cash equivalents 16 37.61 10.07 
(d) Short-term loans and advances 17 33.34 5.99 
(e) Other Current Assets 18 0.99 

643.72 69.05 
Total 782.32 100.14 

Significant Accounting Policies 1-2 
Notes Forming Integral Part of the Financial Statement 3-27 
This is the Balance Sheet referred to in our Report of even date. 

As per our report of even date 
For Maheshwari & Co. ~~ and on behalf of the Board of Directors of 
Chartered Accountants V UDDHI ENGINEERING WORKS LIMITED ~ 

Firm Reg. No. 105834W w{.A w 1!: ~ Bin Q Veda Mukesh Mehta KKMaloo -(Partner) \NG W (Mananging Director) (Director) 

(M<mbmb'p "0>5871) 0 (DIN: 08936998) 

~ ~WAfT ~ ~ ~\~ ~ (!) ~~'?>~ c I $ (") ~ ~\) ~ Hirai Rushang Gandhi Kishori )ays ingh Sodha 

:.f~~A~~ ~ ii 
(Chief financial officer) (Company Secretary] 

* ~~u.A&AI * o017 ~ (Pan No. JCSPS5825L) (Membership No.ACS 41799) 

~~~~ ~/\~ ~ §-' -
Place: Mu if~"l'e ~~ Place: Mumbai Place: Mumbai 
Date: 10 july ed A ceO Date: 10 july 2023 Date: 10 july 2023 



VRUDDHI ENGI NEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH 2020 PLC348853) 
Statements Of Profit a nd Loss For The Year Ended (Rs.ln Lakhsl 

Particulars Note No. 
Year ended Year ended 

31st March 2023 31st March 2022 

I. Revenue: 
I. Revenue from operations 19 1,307.69 220.65 
II. Other Income 20 1.93 

Total Revenue (I) 1,309.62 220.65 
II. Expenses: 

Purchase of stock in Trade 21 972.64 160.46 
Changes in Inventories of Traded Goods 22 (39.41) (3.63) 
Em ployee benefits expenses 23 121.26 8.18 
Finance costs 24 14.04 0.10 
Depreciation and amortization expense 12 21.51 1.65 
Other expenses 25 118.15 41.31 

Total Expenses (II) 1,208.19 208.05 

Ill. Profit before Tax (I +II) 101.44 12.60 

IV. Tax expense: 
(1} Cu rrent tax 24.97 2.72 
(2) Deferred tax 1.14 0.44 

V. Profit/Loss a fter tax (IV- V) 75.33 9.44 

VI. Earning per equity share: 
Equity Shares of par value of10/- Each 

(1} Basic & Diluted (Befo re bonus) 26 242.66 94.42 
[2) Basic & Diluted [After bonus] 15.17 5.90 

Significant Accounting Pol icies 1-2 
Notes Formin l! lntel!ral Part of the Financial Sta tement 3-27 
As per our report of even date 
For Maheshwa r i & Co. 

~~~'::~'.:':~~:~~~·~ Chartered Accountants 
Firm Reg. No. 105834W 

~v 
KKMaloo B d1.Kunal Mehta Veda ukesh Mehta 
(Partner) - (Managing Director) (Director) 

(M•mbmhip No0~72) ~ (DIN: 08936998} (DIN: 08936999) 

WA~ ~ t, ~~ ~~~ ~ ('; ~~"' q ~<, ()I ~· ~\)~ S:: 
I~ id - Hirai Rushang Gandhi Kishori ]aysingh Sodha 

/-o ~~- r< iii 
(Chief financial officer) (Company Secretary) 

......_, f:·,- · fJ AI * l'~ <:::> (Pan No. ]CSPS5825L} (Membership NoACS 41799) 
\ y t"i ...___.-· - ~ I) tJ /1. ~ 

~ \. ,§" -
:-_ .;.~,.-:. ~ 
·,. ''''e .. ~• o''> 

Place: Mum iii·~ 0 1 1 ' ' ~~- · Place: Mumbai Place: Mumbai u...;; - .• -··· 
Date: 10 july 2023~ Date: 10 lulv 2023 Date: 10 lulv 2023 



VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH2 020PLC348853) 
Statement Of Cash Flow for the Year Ended (Rs. ln Lakhs 
Sr. Particulars For Year Ended For Year Ended 
No. 31 March,2023 31st March, 2022 

A Cash El2~ Er2m Qp~r~tinf: A~li~iU~s 
Net Profit I (Loss) Befo re Taxes 101.44 12.60 
A.I!.I!: 

1 Depreciation 21.51 1.65 
2 Interest Paid 14.04 0.10 

Operating Cash Flows Before Working Capital Adjustments 136.99 14.34 

ADJUSTMENT FOR· 
(Increase)/ Decrease In Inventory (39.41) (3.63) 
(Increase) J Decrease In Trade Receivables (479.38) (49.06) 
(Increase) J Decrease In Loa ns & Advances (27.35) (4.46) 
(Increase) I Decrease In Other Current Assets (0.99) 
Increase/( decrease) in trade payables 177.30 14.72 
Increase/( decrease) in Short-term Provision 16.97 24.93 
lncreasej(decrease) in Other Current Liabilities 5.71 1.90 
lncreasej(decrease) In Long term Provisio ns 2.63 0.43 
Cash generatedj(used) In operations [344.53 115.17 
Income taxes paid [24.97 [2.72 
Net Cash Generated From Operating Activities A [232.51 (3 .55 

B ~a~b EIQ»:: f[2DllDl!~~tiDI: AUil!iU~~ 
Purchase Of Fixed Assets (127.73) (32.73) 
Investment in Kosmo Ventures (1.30) 
Share application Money pending a llotment 87.23 
Net Cash Generated (Used) In Investing Activities B (41.80 (32.73 

c Ca~ll Ela~ E[IUU Ei muu;iu~: Atti~it~s 
Proceeds From Short Term Borrowmgs (net) 263.35 6.88 
Proceeds From Long Term Borrowings (net) 12.53 38.39 
Interest Pa1d (14.04) (0.10) 
Issue of Shares with securities Premium 40.00 
Net Cash Generated /(Used) In Financing Activities c 301.84 45.16 

Net Increase I (Decrease) In Cash And Cash Equivalents (A+B+C) 27.54 8.88 

Cash & Cash Equivalents At The Beginning Of The Year 10.o7 1.19 
Cash And Cash Equivalents At The End Of The Year 37.61 10.07 

27.54 8.88 
Significant Accounting Policies 1-2 
Notes Forming lnte_qral Part of the Financial Statement 3-27 
This is t11e Cash Flow statement re ferred to in our Reoort of even date. 

For Maheshwari & Co. Fo and on behalf of the Board of Directors of 
Chartered Accountants " """'W ""' '"~.\),; FRN No. 105834W 

Wu ._) - -
K. K. Maioo ~~ a~ 

Bindi unal mehta Vedant ukesh Mehta 
(Partner) (Managing Director) (Director) 
M. No. 075872 ~ 0~ (DIN: 08936998) 

(D~m::c&. :E / FR N: 105834W\9 ~ ~uMeP..' ;) ~~ * \ MU'·1BAI I * Hirai Rusha ng Gandhi m-shori )aysihgh Sodha 

q~~ ~~ (Chief financial officer) (Company Secretary) 

~ ...... ~. ~rf' <:::,'» (Pan No.JCSPS5825L) (Membership No.ACS 41799) 

Place: Mumbai 
~red Acco'V~ 

Place: Mumbai Place: Mumbai 
Date: 10 July 2023 - Date: 10 lulv 2023 Date: 10 July 2023 



·. 
VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH2020PLC348853) 
Notes to the financial statement including a summary of significant accounting policies and other explanatory 

information as at and for the year ended 

~ Annexure· IV 
1 SIGNIFICANT ACCOUNTING POLICIES: 

Company Overview 
VRUDDHl ENGINEERING WORKS LIMITED was incorporated on October 27, 2020. Formerly, known as VRUDDHI 
STEEL LIMITED which was Changed Form VRUDDHI STEEL LIMITED to VRUDDHI ENGINEERING WORKS 

LIMITED. The company has registered Office Loacted at 603, Cello Plaza, VP Road, Above Makwana Steel, Vile Parle 
(W), Mumbai-56. Our Company is mainly engaged in offering mechanical splicing solutions to the real estate, 

construction and infrastructure industry by designing, engineering and supplying of rebar couplers. Our Company's 
offering under this vertical includes (a) supply of rebar couplers as per our customer needs; (b) on-site threading 

services of the couplers; and (c) trading in threading machines and spares. 

2 Basis of Prepa ration of Financial Statements: 
(a) The financia l statements are prepared in accordance with Generally Accepted Accounting Principles (Indian 
GAAP) under the historical cos t convention on accrual basis and on principles of going concern. The accounting 
policies are consistently app lied by the Company. 
(b) The financia l statements are prepared to comply in all material respects with the Accounting Standards 
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of 
Companies Act, 2013. 
(c) The preparation of the financia l statements requires estimates and assumptions to be made that affect the 
reported amounts of assets and liabilities on the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. 

2.1 a) Use of Estimates: 
The preparation of the financial statements in conformity with generally accepted accounting principles in India 

requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities 

and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of 

revenues and expenses during the reporting period. The Company's most significant estimates include those on the 

useful life of asse ts, deferred taxes and provision for taxes. Management believes that the estimates used in the 

preparation of the financial statements are prudent and reasonable. Actual results could differ from these estimates. 

Appropriate changes in estimates are made as management becomes aware of changes in circumstances 

surrounding the estimates. 

b) Current·Non·Current classification 
Assets 

An asset is classified as current when it satisfies any of the following criteria: 

a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle; 

b. it is held primarily for the purposes of being traded; 

c. it is expected to be realised with in 12 months after the reporting date; or 

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 

months after the reporting date. 

Current assets include the current portion of non-current financial assets. All other assets are classified as non· 

current 

Liabilities 

A liability is classified as current when it satisfies any of the following criteria: 

a. it is expected to be settled in the company's normal operating cycle; 

b. it is held primarily for the purposes of being traded ; 

c. it is due to be settled within 12 months after the reporting date; or 
d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after 

the reporting date. 

Current liabilities include the current portion of non-current financial liabilities. 

All other liabilities are classified as non-current." --



VRUDDHI ENGI NEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH2020PLC348853) 
Notes to the financial statement including a summary of significant accounting policies and other explanatory 
information as at and for the year ended 

c) Property, Plant and Equipment 

Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes a ll incidental costs 

re lated to acqu isition and insta lla tion, other pre-operative costs and interest on borrowed fund s, if any, used to 

finance th e acquisi tions of fixed assets and is capitalized up to the date the assets are ready for commercial use. 

Deprec iation is provided over the es timated useful life of the assets using written down value method. The rates of 

deprecia tion used are those which have been calculated as per the method specified in Schedule II of the Companies 

Act, 2013. 

d) Impairment of assets 
The carrying values of assets 1 cash generating units at each balance sheet date are reviewed for impairment if any 
indica ti on of impai rment exists. 
If the carrying amount of the asse ts exceed the estimated recoverable amount, an impairment is recognized for such 

excess amount. The impairment loss is recognized as an expense in the statement of profit and loss, 
unless the asset is ca rried at reva lued amount, in which case any impairment loss of the reva lued asset is treated as 

a revaluation decrease to the extent a reva luation reserve is available for that asset. 

When there is indication that an impai rment loss recognized for an asset (other than a reva lued asset) in earlier 

accounting periods no longer exis ts or may have decreased,such reversal of impairment loss is recognized 

in the Statement of Profi t and Loss, to the extent the amount was previously charged to the Statement of Profit and 
Loss. In case of reva lued assets such reversal is not recognized. 

e) Revenue Recognition: 
Revenue/income are recognised generally when goods are supplied to customers and are recorded inclusive of 

Goods and service Tax 

f) Investments: 
Investments are class ified into current and non-current investments. Current investments are sta ted at the lower of 
cost and fair va lue. Non-current investments are stated at cost. A provision for diminution is made to recognise a 
decl ine, other than temporary, separately for each individual non-current investment. Investments that are readily 
rea lizable and are expected to be realized within twelve months after the reporting date are classified as "Current 
investments". All other investments are classified as "Non-current investments". 

g) Provision fo r Current and Deferred Tax: 
Current Tax: Provis ions for Current Tax is made at the current rate of tax after taking into consideration benefits 
admissible under the provisions of the Income Tax Act, 1961. 
Deferred Tax: Deferred tax resulting from "timing difference" between book and taxable profit is accounted for using 
the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax 
asset is recognised and carried forward only to the extent that there is a reasonable certainty that the assets will be 
rea lised in future. 

h) Provision, Contingent Liabilities and Commitments: 

(a) Provision involving su bstantial degree of estimation in measurements is recognized when there is a present 
obligation as resu lt of past events and it is probable that there will be an outflow of resources. 
(b) Contingent Liabil ities are shown by way of notes to the Accounts in respect of obligations where, based on the 
evidence available, their existence at the Balance Sheet date IS considered not probable. 
(c) A Contingent Assets are recognized when realisation of income is virtually certain. 

i) Cash and Cash Equiva lents: 
Cash and cash equiva lents comprise cash and deposit with banks. The Company considers all highly liquid 
inves tments wi th a rema ining maturity at the date of purchase of three months or less and that are readily 
convertible to known amounts of cash to be cash equivalents. 



VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH2020PLC348853) 
Notes to the financial statement including a summary of significant accounting policies and other explanatory 
information as at and for the year ended 

j) Inventories: 
Inventories are valued after providing for obsolescence, as follows: 
a) Raw Materials,Semi Finished goods Lower of cost and net realizable value. However, materials and other items 

held for use in the production of inventories are not written down below cost if the finished products in which they 

will be incorporated are expected to be sold at or above cost. Cost is determined on Weighted Average Cost basis. 

b) Work-in-Progress is valued at raw material cost plus proportionate conversion cost. 

Net realizable value is the estimated selling price in the ordinary resources of business, less estimated costs of 

completion and estimated costs necessary to make the sale, however due to the nature of the company the own 

manufactured goods are valued at a Retail Method basis on a consistent basis, however the Trading Goods are 

valued at the lower of Cost or Net Realisable Value. 

2.2 Earnings per Share: 

Basic earnings per share is calculated by dividing the net profit or loss after tax for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. 

2.3 Foreign Exchanges 
Foreign Currency Transaction are recorded at the Exchange rate prevailing on the date of transaction. Gains and 

(Loss) arising out of subsequent Fluatuation are accounted for an actual payment or realization Monetary items 

denominated in foreign currency as at the Balance Sheet date are converted at the exchange rates prevailing on that 

date. Exchange differences other than those relating to acquisition of fixed assets from a country outside India are 

secognized in the Profit and Loss Account, Exchange differences relating to acquisition of fixed assets from a country 

outside India are adjusted to carrying cost of fixed assets. 



VRUDDHI ENGINEERING WORKS LIMITED 
(1-'ormerly Known As Vruddhi Steel Limited) 
(CIN-U20246MH2020PLC348853) 
Notes Forming Part Of Financial Statements For Year Ended 

Note 3 :Share Capital (Rs.ln Lakhs) 

SrNo Particular As at As at 
31st March 2023 31st March 2022 

I 411Il:JQ81SEil 
30,00,000 Equity shares of Rs 10 each (Previous year:lO,OOO Equity shares of Rs 10 each) 300.00 1.00 

2 ISSIIEQ eAJQ lie· 
63 334 Equity shares ofRs 10 each fully paid unfPrevious Yea r : 10 000 Eauitv Shares ofRs. 10 ·each. 6.33 1.00 
Total 6.33 1.00 

Note : 3fA ·Reconciliation of no. of Shares outstandine: 
SrNo Particular Eouitv Shares March-23 Equity Shares March·ZZ 

Number (Rs.ln lakhs) Number (Rs.ln lakhs) 

I Shares outstand ing at the beginning of the yea r 10.000 1.00 10,000 1.00 
2 Shares Issued during the year 53,334 5.33 
3 Shares boue.ht back durine. the vear 

Shares outstandh!,g at the end of the year 63 334 6.33 10000 1.00 

Note 3(0) · Rights, Preferences & Restrictions of each class of shares 
Ordinary Equity Shares have equal votin~ rights and dividend entitlement, as laid down under the Companies Act. 2013. 

Note 3(C) ·The company docs not have any holdin,q company. 

Note 3(Dl · Details of s hareholde rs holding of more than 5% shares: 
SrNo Particular As at 

31st March 2023 % Chane:e during the year 
Details ofsharehold ing pattern %of Holding No. of Shares held %of Holding 

I Blndi Kunal Mehta 7.6% 4,800 ·55% 
2 Vcdant Mukesh Mehta 86.3% 54633 49% 

TOTAL NOMINAL VA LUE TY 93.8% 59433 -6% 

SrNo Particular As at 
31st March 2022 ~Change during the year 

Details of sharehold ing pattern %of Holding No. of Shares held %ofHokJing 

I Bindi Kun<:~l Mehta 63.00% 6,300 
2 Vedant Mukcsh Mehta 37.00% 3 700 

TOTALNOMINALVALUE QTY 100% 10 000 

Note 3(E) • Shares were allotcd as fully paid up by way of Bonus shares as on 20 April2023. 

Note: 3(F) • Sharcholding of Promoters 
Shares held by promote rs at the end As at Asat 

31st March 2023 31st Ma rch 2022 
SrNo. Promoter's name No. of Shares .,. or total shares In No. of Shares In No. of Shares 

I Bindi Kunal Mehta 4,800 7.58% 6.300 63.00% 
2 Vedan t Mukcsh Mehta 54633 86.26% 3 700 37.00% 

Total 59 433 93.84% 10000 100.00% 

--Note 4: Reserves and Surplus 

Sr No. Particular As at As at 
31st March 2023 31st March 2022 

I Securities Premium Accounts (A) 34.67 
2 Retained Earnings (B) 

Balance at the Beginning of year 8.56 (0.88) 
Profit/ loss for during the year 75.33 9.44 

Closing_ Balance 83.89 8.56 
Total A+D 118.56 8.56 

Note: Security Premium Reserve 
The amount received In excess of face value of equity shares is recognised in Securities Premium Reserve. The reserve is utilised ln accordance wit the provisions of the Companies Act. 2013 

Note: Reta ined Earnings Reserve 

This reserve represents the cumula tive profits of the Company and effects of rcmcasuremcnt of defined benefit obligabons. This reserve can be utilised In accordance with the proVISions of the 
Companies Act. 2013. 

Note 5: Details of Long Term Borrowings as 

P~articubn 
As at As at 

Jlst M•rdt ZOZJ 3h M•rdt.Z!!ll 
Sc:curcd Borrmnngs 

T~·m1 Loan from Ban~ 3980 
Tem1 Loan from Odu:r hn;~.noallnsnrut.ons 

Less Current Mananttel!. (V.~) 

lln5ecun:d llQrrouMgs 

Lo;u1 from Rclued Partu:s 2156 .... 61 

TOIJ.l 5314 4U.61 

Note 5.1: Tum Loan from ll;:mks 
A) ~cured by way of: 
Pri mary ~curity 
Sr No. D:ankName St:curity 

I ICICI Bank R~ 69~ Lakh11 l'cmrol..o.ul 

' ICICIIJank Rs 16.97 U.khs C.rl.oatl 

3 ICICI lhnk Rs 8.91 l...ikh$ ·Tempo Loan 

4 ICICI Bank IU 900l..tkhs Tempo Loan 

5 ICICI Bank IU ~ 10 LaiJu • Ttmro t..oan 

6 Canaralhnk Rs 1118 l..aiJlS ·Term Loin 

e 
e;;Y..'NAR; c:f 

~~ ~ ~\ ( ~ MUMBAI &; j ~ N ,058'34\'11 · ~ ;:E FR · * Q {::: MUMBAI * ~ a 
~~ ~~ ~&A "" ('\-->'> 



VRUDOHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhl Steel Limited) 
(CIN·U28246MH2020PlC348853) 
Notes Forming Part Of fin a ncial Statements For Year Ended 

0 ) Details ofTrrnu of Repayment (Rs.ln l.okhs) 
SrNo. Dan.kName 

Sanction Amount No.o Terms o Fir.t lou:tUment 
(In bkhJ) lmt.aUmcntl Repayment Da1< 

I ICICIBank 6.94 60 l\iond1 E-Pa Tncnt 15.03 2022 

' ICICIIhnk 1697 60Month E-Pa111tnt 05.07 2022 
3 ICICI Bank 8.91 60Month E-Pa)mtm 15.05.2012 

' ICIC I Bank 9.00 48 t-.·fonth 11-Paym('nl 15. 11 .2002 
; ICIC113ank 4.10 36Momh E-Paymcnt 07.01 2023 
6 Canara Bani.. II 18 60Month E-Pamem 10.02.2023 

Note 6: Lon Term Provisions 
SrNo. Particular As at As at 

31st March 2023 31st March 2022 
I Gratuitv Pavablc 3.07 0.43 

Total 3.07 0.43 

Note 7: Deferred Tax Laibilitv 
Sr No. Particular As at As at 

31st March 2023 31st March 2022 
I Dcffcred Tax 1.58 0.44 

Tom! 1.58 0.44 

Note 8: Short Term Borrowings 
SrNo. Particular As at As at 

31st March 2023 31st March 2022 
I Ca nara Bank Loon A/c 11.18 
2 Bank 00 Account (Refer Note BA) 249.83 6.88 
3 Curren t Maturities of Long term borrowings 9.22 

Total 270.23 6.88 

Note SA: Details of Short Term Borrowings as 

As at As at 
Particulars 31st March 2023 31st March 2022 

Secured 
Loan from Banks 
- Cash Credit from Bank 249.83 6.88 
-Term Loan 11.18 

Total 261.01 6.88 

Note 8.1: Details of Security for Cash Credit from Dank 
Cash Credit from Canara Bank & Cosmos Bank Is secured by hypothecation of over entire current assets (induding receivables) of the company, present & future and personnel guarantee of 
directors. 

Note 8.2: 
Statements of Current Assets have been regu larly filed with the bank on monthly basis for Cash Credit from Bank. 
Note 8.3: The following is the summary of the differences between Current Assets declared with the Bank and as per Books 

Particulars Quarter 
Amount as per Amount reported Amount of 

Books in Quarterly return difference 

Canara Bank Qtr3 134.14 11857 15.57 

Cosmos Bank Qtr4 402.88 399.81 3.07 

Note 9 Trade Pavables (Refer Note 9A and 9Bl 
SrNo. Particular As at As at 

31st March 2023 31st March 2022 
l Total outstanding dues of micro enterprises and small enterprises 
2 Total outstandinR dues of creditors other than micro enterorises and small enternrlses 192.33 15.04 

Tota l 192.33 1504 
Rs.ln Lakhs 

SrNo. Note 9A: Disclosure of MSME Trade Payablcs As at As at 
31st March 2023 31st March 2022 

l 
Principal amount due to suppliers remaining unpaid as at year end 

2 
Interest due to suppliers remaln•ng unpaid as at year end 

3 Interest paid, under Section 16 of MSMED Act,2006 on account of delayed payment 
4 Amount of the payment made to the supplier beyond the appointed day as spcctficd by MSMED Act. 2006 dunng the year 
5 Interest due and payable towards payment made to suppliers beyond the appointed date dunng the year 

6 
The amount of Interest accrued & remaining unpatd at the end of the year 

7 
The amount of Interest oavable for orcvlous vear and remainlnl! un >aid the end of tht' vear 
Total 

Note 90: Trade Payables aJ:eing schedule 
Trade Pa able Aeeinl! Schedule as on March 31 2023 

Sr. No. Particulars Outstandine for followi ne periods from due date of payment 
Not Less than 1 year 1-2years 2-lyears More than 3 Total 
Due vears 

l MSME 
2 Others 192.33 192.33 

3 Disputed dut's- MSME 
4 Disnutcd dues- Others 

Total 192.33 192.33 



VRUDDHI ENGINEERING WORKS liMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN· U28246MH2020PLC348853) 
Notes Formine: Pa rt Of Fi nancial Sta tements For Yea r Ended 

Trade Pa a ble Aeeine: Sched ule as on Ma rch 31 2022 
Sr. No. Particulars Outstandlna forfollow in t per iods from due date ofpavment 

Nol Less than 1 year 1-Zyears 2-Jyears More than 3 Total 
Due years 

I MSME 
2 Others 15.04 15.04 
3 Dispu ted dues - MS~1 E 

4 Di sputed dues- Others 
Total 15.04 15.04 

Note 10 Short Term Provisions 
SrNo. Pa rticular Asat As a t 

31st March 2023 J lsl Ma rch 2022 
I Provision for Expenses 31.83 22.56 
2 Provision for Taxation( Nctl 10.42 2.12 

Total 42.25 25.28 

Note 11 Other Current liabili t ies 
Sr No. Particular As a t As at 

31st March 2023 31st March 2022 

I Statutory Dues 
lncludhll! Java hies for TOS and GST) 7.61 1.90 

Total 7.61 1.90 

No te 13 No n Curre nt Inves tme nt 
Sr No. Particular As at As at 

31st March 2023 3 1st Ma rch 2022 
1 Investment - Kosmo Ventures 1.30 

Total 1.30 
(Rs. In !.akhs) 

Note 14: In ven tor ies 
Sr No. Particula r 

1 
:::~1 As at 31stMnrch 3 l stMan:h2022 

I Tradln li!: Goods 43.34 3.93 
Total 43.34 3.93 

Note l S:Trade Receiva bles 
SrNo. Particula r As at As at 

31stMarch 2023 31st March 2022 
(Unsecured, considered good) 

1 Sundrv Debtors 528.44 49.06 
Total 528.44 49.06 

Trade Receiva ble Aeeine Schedu le as on March 31 2023 
Sr. No. Pa rt icula rs Outstandin2 for followin2 oeriods from due da te or oavment Total 

Not Less than 6 6 months · l 1·2years 2 ·3 yea rs More than 3 years 
due months year 

(i) Und isputed Trade receivables- co nsidered Rood 525.03 1.29 2. 13 528.44 
(ii) Und isputed Trade Receivables - considered doubtful 
(iii) Disputed Trade Receivables considered good 
iv Disnutcd Trade Receivables considered doubtful 

Tota l 525.03 1.29 2.13 528.44 
Trade H.cceiva ble Aeei nJ! Schedule as on March 31 2022 

Sr. No. Parti culars Outsta nding for followlngp~riods from due date ofoavme nt Total 
Not Less than 6 6 months- 1 1 - 2years 2-3years More than 3 years 
du e months year 

(i) Undisputed Trade recei vables - considered ~ood 49.06 49.06 
(I I) Undispu ted Trade Receivables - considered doubtful 
(Ill) Disputed Trade Receivables considered f.tOOd 
(lv) Disputed Trade Receivables considered dou btful 

To ta l 49.06 49.06 

No te 16:Cash a nd Cash Equival e nts 

SrN o. Particular As a t As at 
31st March 2023 31st March 2022 

1 Bank Ba lances in Da nk 
Current Account 5.82 6.98 

2 Cash in Uand 31.79 3.09 

Tota l 37.61 10.07 

No te 17: Short Te rm loa ns and Advances 
Sr No. Particular Asa l As at 

31st March 2023 31st Man:h 2022 

1 Ad vance Tax 3.99 
2 Deposits •.• 6 2.00 
3 Short Term Advances 5.H 

4 Advance to Suppliers 23.44 
Tota l 33.34 5.99 

Note 18: Other Current Assets 
Sr No. Particular As at As at 

31st March 2023 31st March 2022 

1 Balance with Govt Authori ties 0.99 
Total 0.99 



VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246M H2020PLC348853) 
Notes Forming Part Of Financial Statements For Year Ended 

Note 19: Revenue From Operations (Rs. In Lakhs) 

SrNo. Particular Year ended Year ended 
31st March 2023 31st March 2022 

1 Sale of Products 1,307.69 220.65 
Total 1,307.69 220.65 

Note 20: Other Income 
Sr No. Particular Year ended Year ended 

31st March 2023 31st March 2022 

1 Discount Received 0.99 -
2 Dividend 0.02 -
3 Foreign Exchange Gain 0.92 -

Total 1.93 -

Note 21:Purchases of Stock in Trade 

SrNo. Parti cular Year ended Year ended 
31st March 2023 31st March 2022 

1 Purchases of Trading Goods 972.64 160.46 
Total 972.64 160.4 6 

Note 22:Change in Inventories 

SrNo. Particula r Year ended Year ended 
31st March 2023 31st March 2022 

1 Stock In Trade Opening 3.93 0.29 
2 Less : Stock In trade Closing 43.34 3.93 

Change in Inventories (39.41) (3 .63) 

Note 23:Employees Benefits Cost 

SrNo. Particular Year ended Year ended 
31st March 2023 31st March 2022 

1 Salaries and Wages 112.80 7.75 
2 Director Remuneration 3.59 -
3 Gra utity 2.64 0.43 
4 Staff welfare 2.23 -

Total 121.2 6 8.18 

Note 24: Financial Cost 

SrNo. Particular Year ended Yea r ended 
3 1s t March 2023 31st Ma rch 2022 

1 Interest & Finance Charges 14.04 0.10 
Total 14.04 0.10 



VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN·U28246MH20 20PLC348853) 
Notes Forming Part Of Financial Statements For Year Ended 

(Rs. In Lakhs) 
Note 25:0ther Expenses 

SrNo. Particular Year ended Year ended 
31st March 2023 31st March 2022 

1 Commission 36.47 27.21 
2 Rent Expenses 9.83 3.85 
3 Sundry & Office Expenditures 9.36 1.32 
4 Testing Charges 9.30 . 
5 Professional Fees 8.53 3.53 
6 Travelling Expenses 6.83 0.63 
7 Frieght Charges 2.56 . 
8 Veh icle Expenses 5.94 0.22 
9 Transportation Charges 5.90 . 

10 Custom Duty on Import 3.97 . 

11 Freight on Import 6.29 . 
12 Business Promotions Expenses 2.13 2.22 
13 Website Development Charges 0.15 . 

14 Clearing & Forwarding Charges 1.53 . 

15 Machine Maintenance Exp 1.27 . 

16 Discount 1.23 . 
17 Loading and Unloading Charges 1.16 . 

18 Miscellaneous Expenses 2.42 2.04 
19 Insurance Expenses 0.66 . 

20 Donation 0.60 . 

21 Agency Charges 0.49 . 

22 Audit Fees 1.30 0.30 
23 Electricty Charges 0.21 . 

24 Rate and Taxes 0.01 -
Total 118.15 41.31 

Note 26: Earnings Per Sha re 
SrNo. Particular Year ended Year ended 

31st March 2023 31st March 2022 
1 Net Profit after tax as per Statement of Profit and Loss attributable 

to shareholders in 75.33 9.44 
2 Weighted Average number of Equity Shares used as denominator 

for calculating basic and diluted EPS 31,041 10,000 
3 Basic & Diluted (Before bonus) 242.66 94.42 

Basic & Diluted (After bonus) 15.17 5.90 
4 Face value per eq uity share 10.00 10.00 



VRUDOHI ENGINEERING WORKS LIMITED 
(formerly Known As Vruddhi Steel Limited) 
[CIN·U28246MH2020PLC348853) 
Notes forming Part Of financial Statements f·or Year En de~ 
NOTE NO· 12- Property Plant and E uipements (Rs. In lakhs 

Gross Block Accumulated Depreciation 

Assets Balance as at Disposals/ Balance as at Balance as at Depreciation for Disposals/ 
Net Block Value as 

Balance as at al31/03/2023 
01 / 04/2022 

Additions 
Adjustments 31/ 03 / 2023 01/04/2022 the Period Adjustments 31/03/2023 

Plant amd Machinery 25.60 72.84 98.44 0.94 8.56 9.50 88.94 

Computer 1.85 2.65 4.50 0.48 0.89 1.37 3.12 

furniture & fixture 0.48 0.48 0.01 O.ot 0.47 

Motor Vehicle 5.29 5 1.76 57.04 0.22 12.06 12.28 44.77 
TOTAL 32.73 127.73 160.46 1.65 21.51 23.16 137.30 

Gross Block Accumulated Depreciation 

Assets Balance as at Disposals/ Balance as at Balance as at Depreciation for Disposals/ Balance as at 
Net Block Value as 

01 / 04/2021 
Additions 

Adjustments 31/03/ 2022 01/04/2021 the Year Adjustments 31/03/2022 
al31 / 03 / 2022 

Plant amd Machinery 25.60 25.60 0.94 0.94 24.66 

Computer 1.85 1.85 0.48 0.48 1.36 

Motor Vehicle 6.03 0.74 5.29 0.22 0.22 5.06 
TOTAL 33.48 0.74 32.73 1.65 1.65 31.09 
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VRUDDHI ENGINEERING WORKS LIMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN-U28246MH2020PLC348853) 
Notes Forming Part Of Financial Statements For The Year Ended 

Note 27 -Disclosures under Accounting Standards 
(1) Related party transactions 

The disclosures perta ining to the related parties as required by the Accounting Standard, AS-18 as notified under the Companies (Accounts) Rules, 2014, are indicated 
Note: Related parties have been Identified by the Management. 

A. Key Management Personnel 

Sr. No. Name of the Party Relation 
I Bm<.ll Kun.tl ~fchta D1recwr 
2 Ycdant ,\ fukcsh Mehta Dtrccror 

3 lltr,d Huslung Gandh1 Ch•cf financ•al ofticer 

4 K.!shon jdysmgh Sodlu Comp.m)· Secretary 

B. Etuitics in which Directors, Key Managemem Personnel or their rehuives ha\ing significant influence. 

[I] Kassel Realty Private Limited 

[2] JRF Polymers LLP 
[3] Jahanvi Steel Private Limited 

C. Relative of key manager personnel 
(I] Jahanvi Doshi 
[2] Mukesh Mehta 
(J] Varsha Mehta 
D. Disclosure in respect of transactions with Related Parties 

Particulars Nature of Transaction 
For lhe year ended March 31, 

For the year ended March 31, 2022 
2023 

Bmdt 1-:.unal Mehta Loan Recet\"cd 32.51 9.99 
Loan Repa1d 24.79 5.46 

RemuneratiOn Paid 

Issue of Share Ct ""' 87.23 

Rent P.ud 
Ved,mt \tukesh Mehta Loan Received 24.94 38.48 

Loan Rcpatd 50.72 4 62 

Issue of Share Cap1r:tl 37.59 

RemuneratiOn P.ud 3.59 
ah.mv1 Steel Pvt Ltd SJies of Goods 350.98 

Purchase of Goods 19.13 
ahanv1 Dosh1 Issue of Share Ca tt:.al 0.60 

J\lukt'S h Mchra Issue of Share Ca tt.d OAO 
\ ".trsh.t \ lch1.1 Issue of Sh<tre C.t tttl 0.40 

E. Disclosure in respect of O utstandine: Balances of Related Parties 

Particulars Receivable I Payable 
Aaat Aaat 

March 31,2023 March 31, 2022 

Bullh Kucul Mehta Loan PayAble 13.76 6.04 

Remuncr.mon oa ·able 
Rent Payable 

\'cd,mt \lukesh Mehta I .oan Payo~blc 8.79 3-t5i 

Rcmuncrdt lon pav<tble 
.tharm Steel Pn Ltd S.ales of Goods 0.1 4 

Purchi\Se of Goods 

Note: Reunbursement m the on.! mar)' course of busmcss as not reported heremabovc. 

(2) Corporate Social Responsibility (CSR) 
The provision related to Section 135 of the Compantes Act, 2013 regarding the Corporate Social Responsibility is not applicable to the Company. 
(3) Details ofCrypto Currency or Virtual Currency 

The Company has not traded or invested in Crypto currency or Virtual Currency dunng the financial year. 

(4) The Company does not have any assets other than Property, Plant and Equipment Intangible assets and non·current Investments during the year under review. 

(5) The title deeds all the immovable properties (other than properttes where the company 1s the lessee and the lease agreements are duly executed 10 favour of the 
lessee) as disclosed in the fina ncial statements are held 111 the name of the company. 
(6) The Company has not revalued 1ts Property, Plant and Equipment durtng the year under revaew. 

(7) Details of Benami Property held 
The Company do not ho ld any benaml property under the Benami Transactions (Prohtbltton) Act, 1988 (45 of 1988) and the rules made thereunder. 

(8) Undiscolsed Income 
The Company does not have any transactions that was not recorded in the books of accounts that has been surrendered or disclosed as mea me dunng the year in the 

tax assessments under the Income Tax Act. 1961 (such as, search or survey or any other relevant provtstons of the Income Tax Act. 1961). Further, there has been no 

previously unrecord ed income and related assets that are required to be properly recorded in the books of account during the concerned financial year. 

(9] Wilful Defaulter 
The Company is not categorized as a wilful defaulter by any bank or financial institution or consortium thereof, In accordance with the guidelines on wilful defaulters 
issued by the Reserve Bank of India, as at the year end. 

(10) The Company has not ente red mto any transaction with the compames Struck off under section 248 of the Companies Act. 2013 or section 560 of Companies Act. 
1956 during the concerned financial year. 
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VRUDDHI ENGINEERI NG WORKS LIMITED 
(Formerly Known As Vrudd hi Steel Limited) 
(CIN-U28246MH202 0PLC348853) 
Notes Formine: Part Of Fina ncial Statements For The Year Ended 
11 Statement or Accounti n2 Ratios 

Denominator %change in ratio 
Sr.no. Ratio Numerator ZOZZ·Z3 ZOZl·ZZ 

2022 -2023 

I Current ratio (in times) Tota l current assets Total current liabilities !.Z6 1.41 (0.12) 

2 Debt-Equity ratio (In times] Borrowings Total equity 9.12 41.48 (3.55) 

3 
Debt service coverage ra ti o (in Net Pro fit after taxes+ Interest payment+ Principal Payments 5.61 66.50 (10.85) 
times) Denreciatlon + Interest 

4 
Return on equity ra tio (in 

Pront after tax Average total equity 0.68 1.95 (1.87) 
times) 

5 
Inventory turnover ratio (in 

Cost of Sales Average Inventory 55.33 104.56 (0.89) 
times) 

6 
Trade receivables turnover 

Revenue from operations Average trade receivables 4.53 9.00 (0.99) 
ratio fin times) 

7 
Trade payables turnover ratio 
in time~) _ Net Credit Purchases Average trade payables 10.93 21.01 (0.92) 

8 
Net capita l turnover ratio (in 

Revenue from operations Average working capital 9.96 11.06 (0.11) 
times) 

9 Net profit ratio In times Profi t after tax Revenue from operations 0.06 0.04 O.Z6 

10 
Return on capita l em ployed (In 

Profit before tax 
Capital employed= Net 

0.45 1.24 (1.74) 
times) Worth+Deffered Tax Llablllty 

(12) Registration o f charges or satisfaction with Registrar of Compa n ies 
The Company has filed all the requisite fo r ms with Registrar of Companies for creation/ modification and Satisfaction of charge within due date/ with additional fees 
wherever ap pl icable dunng the concerned financial year, except for the following charges yet to be registered w1th Registrar of Companies beyond the statutory period ; 

Name of the Amo unt or Loan / Credit 
Date o f Creation 

Date or o btammg renew~l/ 
Due date of registration of cha rge 

Lende r Faci li ty 
r epaymen t or Loa n/ Credit 

witb ROC 
Faci li tv / Date or Modification 

ICICI BANK (Motor 694409 NA NA 
Vehicle 31-01-2022 
Hvnothecationll 

(13) Compliance with number of layers of companies 

The company does not have any subsidiaries as per clause (87) of section 2 of the Ac.t read with Companies (Restriction on number of Layers) Rules, 2017. 

(14) Co mpliance with approved Scheme (s) or Arra ngements 

There has been no Scheme of Arrangements that has been approved by the Competent Authonty in terms of sections 230 to 237 of the Companaes Act. 2013 
(15) Utilisation of Borrowed funds a nd sha re pre mium 

(A)Ulhe Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other persons 
or entitles, including foreign entities 

(B)IDhe Company has not rece ived funds from foreign entities (Funding Party), where there IS any understanding with Intermediary for lending, investing or providing 

(16) D.1l.uu.:cs wuh respect to trade rece1vable ,md tmdc p.l)'•lhlcs .1rc suh1cct to continn.tnon,n:cone~h.lbon and consequenoa.l adjustmcna,lf Any. 



VRUDDHI ENGINEERING WORKS liMITED 
(Formerly Known As Vruddhi Steel Limited) 
(CIN·U28246MH2020 PLC348853) 
Notes Fonnin Part Of Financia l Statements For The Year Ended 
(17) Subsequent Events Regarding iss use of Bonus Shares 
Compan)' has mcreased authonsed caputtl tram Rs. 100,000/- (Rupees One L.tkhs onl)') d1v1ded mto I 0,000 (One Lakhs Only) Equtty shares of Rs. 10/- each toRs. 200,00,000/­
(Rupecs Two Crorcs only) dtv1ded mro 20,00,000 ( 1\vcnry Laklu) l'.qu tf)' shares of IU. 10/- each nde rc:solutson dated 20th Apnl, 2023. 
53,334 Equ•ry sh.ares fully patd were •ssued on through R.tght Issue share •ssucd m the r-.too oft S:t Dated 7th November 2022. 
51,890 Equ1ty shares full)' p.ud were tssued on through Prtferentml Allotment share assued on D.ttcd 13th .\pnl2023. 
17,28,360 &Juary shares fully pa1d were 1ssucd on through Bonus share 1ssued on Dated 24th .\pnl 2023. 
TI1e Compan)' has on!)• one dJSs of C<JUity slurcs h.l\'mg par value of Rs.l 0 c..~ttch. l:;.tch holder oi equ•ry shares is entttled to one vote pc:r share. In the e,·cnt of hCjutdaaon of the 
Company. the holders of equity shares wtll be ennrlcd to the rcmammg assets of the Company, after dtstnbuuon of all prefercnual amount!, 1f any. The d1stnbucion w1 ll be m propOrtJon 
to the number of cyUit)' sh,1rc.s held by the sh,m:holdcrs. 

For the Year Ended 31st March For the Year Ended 31st March 2022 
2023 

Amoum (Rs.) 

tl 
ll 
c 
D 
E 
p 

(j 

Net Protir for the year atrnburable ro cyuay sh,trcholdcrs (.\ftcr C1.x) 
Our:sr.mdmg 1'\o of F.quuy Slurcs 

75.33 
63,334 
31,041 \Vc•ghtcd avcmgc No. of E.qu•ty Shares Olrc Bonus) 

\X'ctghtcd ttvcr,tgc No. of ECjutt)' Sh.trcs (Post Bonus) 
13.ts iC Lmungs per sh.m: (,\fq (Amt m Rs.) (Pre Bonus) 

Uasu: F.m1mgs per sh,tre (.\/D) (Arnt in Its.) (Post 13onus) 

~ommal \'alue Per Sh11re 

4,96,662 
242.66 

15.17 

10.00 

(18) Previous year's figures have been regrouped and rearranged wherever necessary to correspond with the current year's classification/ disclosure. 

For Ma heshwari & Co. 
Chartered Accounta nts 
Firm Reg. No. 105834W 

Place: M 

Date: 10 

~~~~:~~:['$ 

Bindi Kunal Mehta Veda~ M:hta 
(Managmg Director) (Director) 
(DIN: 0~936W8J (DIN: o 6999) . (\,. _ 

~~ ~ 
Hirai Rushang Gandhi 
(Chief financ1al officer) 
(Pan No. )CSPSS82SL) 

Place: Mumba1 

Date: 10 ul 2023 
Place: Mumbal 
Date: 10 ul 2023 

Amount (Rs.) 
9.44 

10,000 
10,000 

1,60,000 
94.42 

5.90 

10.00 
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